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The Political Economist. 


THE UNITED STATES. 

THE NEW PRESIDENT AND THE TARIFF. 
Tue election of President of the United States, though not actually 
completed when the packet left New York on the 8th instant, was 
so far decided as to leave no doubt of General Taylor’s success. 
He was known to have received 131 electoral votes—the absolute 
majority being 146—whi'e those known to have been received b 
his opponent amounted only to 20. On the 7th the election too 
— and its results in Massachusetts, Connecticut, Vermont, 

hode Island, New York, Pennsylvania, Delaware, New Jersey, 
Maryland, Kentucky, North Carolina, Maine, and New Hampshire, 
were known at New York before the packet sailed, eighteen hours 
after the poll was closed. From a distance of between 300 
and 1,300 miles the intelligence was transmitted hour by hour 
to almost every part of the Union, so that throughout the States, 
in little more than one day, the result of the great contest would 
be known. It is delightful to add that the wonderful invention 
by which intelligence is thus quickly conveyed, speedily putting 
an end to doubt, and leaving no opportunity for promoting mis- 
chief by sinister reports, receives au ample pened: The owners 
of the magnetic telegraphs throughout the Union are said to 
obtain from 10 to 14 per cent on their outlay. 

At nt all Europe is filled with commotion, and the peuple 
of the United States are by no means unmoved by the convulsions 
of Europe. It is under such circumstances that this election was 
completed with as little violence or outrage as takes place at our 
own elections. Some rioting there was at Baltimore; a murder 
even was rated at New Orleans; but not fewer, it is sup- 
posed, than 3,000,000 men voted; and in so many, these outrages 
are disproportionately small. Some amongst them nourish feuds ; 
in many instances they come from different parts of Europe, and 
carry into the States their national antipathies, and might under 
cover of an election gratify their private hatred or their vengeance. 
Remembering the rough schooling their forefathers had to go 
through on peopling the continent, from their conflicts with 
the savages necessarily becoming savage themselves ; remembering, 
too, the continual habits of violence forced on all the population 
bordering on the vast wilderness, who must in some degree have 
affected even the most polished and urbane people of the maritime 
cities; and remembering the manners of the colonists, warring 
amongst themselves oe with the Indians, to the time of their 
separation from Great Britain ; we can only conclude that their 
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progress in order, intelligence, and humanity has been commensu- 
rate to their rapid increase in numbers. When we take this 
election as the type of their general conduct, and compare it with 
the conduct of the Mexicans, who have jealously excluded settlers 
from the various parts of Europe, it does ample justice to the 
liberal policy of the States, and is a proud encouragement to other 
countries to e the same course. In the double sense of a 

roof that the progress of civilisation is coincident with the 
mecrease of people and of an encouragement for other nations 
to take strangers freely into their bosoms and establish amongst 
them perfect freedom, this great election is a very memorable 
oceurrence. 

In another respect it is not so gratifying. General Taylor's 
success has been associated with a demand for a higher tariff, He 
is the whig candidate, and has been returned by those States in 
which the manufacturing interest is most extensive, and which 
are most inimical to the free introduction of the manufactures of 
England. Pennsylvania, Massachusetts, Connecticut, Vermont, 
Rhode Island, are all favourable to “ an increased tariff that is not 
for revenue ;” and if no other than mere party considera- 
tions were to weigh with General Taylor, we might anticipate in 
the next Congress the re-enactment of some anti-commercial laws. 
We should greatly err, however, if we were to set down all his 
supporters as favourable to the protective system. In the State of 
New York, for example, he has a large majority; but New 
York is extremely commercial, and will not support a tariff that 
will ruin trade. General Taylor's opponent is avowedly hostile to 
England; he is an advocate for territorial aggrandisement ; his 
success would be an unfavourable augury for peace; and Geoeral 
Taylor is supported by a great many persons who are opposed to 
an increased tariff, but are still more opposed to ultra-democracy, 
to war, and to General Cass. We do not anticipate, therefore, 
from the success of the high tariff party in this : lection, that .he 
Congress will consent to re-enact the tariff of 1842, or any tariff 
still more protective and prohibitive. 


American statesmen have shown themselves, even when they 
were the servants of a party, not insensible to the superior claims 
of the public. Mr Dallas, the Vice-President, though elected to 
Congress by the high tariff party of Pennsylvania, in 1846, gave 
the casting vote which defeated their hopes. From all that we 
have et of the honesty and integrity of General Taylor, we 
believe that he will imitate Mr Dallas, and steadily adhere to the 
declaration in his letter of April 22—‘ J reiterate what I have so 
“ often said—I am s Wuic. If elected, I would not be the mere 
“ President of party. I would endeavour to act independent of 
“ party domination. J should feel bound to administer the govern- 
“ ment untrammelled by any party schemes.” While he is elected, 
therefore, by the whig party, and is himself a whig, he will not be 
the mere instrument of whig purposes. A large number of the 
most enlightened commercial men support him as the emblem of 
order and the means of preserving peace, rather than as the chief 
of an anti-commercial policy. He will attend to them as well as 
his high tariff friends; he will attend to all the interests of his 
country ; he will promote peace—of which he has declared himself 
a friend; he will allow due weight to commerce, as a bond of 
peace; and we have no fear that an increase of the tariff will be 
the result of his election. 


Great advantage is taken in the States of the depression of 
prices and the suffering of the producing interests, to excite there, 
as here, hostility to freedom of trade. It is not our present pure 
pose to explain the ceuse of that depression, which appears to be 
felt in almost every branch of busincss throughout the commercial 
world; but it is far too general to be the consequence of the petty 
local legislation of any one state. The only payments for products 
are other products ; services can only be remunerated by services ; 
and to ascertain what are the restrictions on the various industries 
of the old world and the new which prevent those services from 
being performed and those products from being brought furward, 
which are the only payments for services already performed and 
products y in existence, requires an investigation beyond 
our present purpose. But if it be any consolation to the coffee 
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owers of Ceylon, the sugar planters of Jamaica, the iron masters 
of Staffordshire, the woollen manufacturers of Yorkshire and Bel- 

ium, and the cotton spinners of Manchester and Glasgow, we can 
inform them that some of the producing classes in the United 
States are full of complaints like themselves. “The production, 
said Mr Webster, reiterating some of the statements that have 
been put forth in placards for election purposes all over the States, 
and addressing the inhabitants of Boston at Faneuil Hall on the 
24th ult. :— 

The production of wool and the manufacture of wool is a vast Northern and 
Middle State interest. It extends through Virginia, Ohio, the Western States, 
Pennsylvania, and certain parts of New York and New England; but the manu- 
facture of it is established principally in the New England States. Now I take 
a few instances of this. Here is a woollen establishment in our neighbourhood, 
at Lowell, called the Middlesex Mills; within a very short time, such has been 
the depression of that interest, and such the overwhelming effect of manufac- 
tures from abroad, that eight hundred hands have been discharged and others, if 
not all, will be discharged soon. Wages are reduced 20 per cent., and the price 
of wool is reduced at least one third. ; 

A respectable gentleman, well known to you, this afternoon placed in my 
hands a statement aceording to which forty woollen mills known to him, have 
within the last four months all stopped working from the pressure of the money mar- 
ket, and the influence of foreign manufacturers, and they have discharged nearly 
three thousand hands, and greatly reduced the wages of the remainder. 

I will give, he continued, a few facts in relation to the great interests of 
Pennsylvania. I understand that after the law of ’42 was passed, sixteen 
or seventeen rolling mills were erected to make railroad iron, a business then 
unknown in this country. I think I have been informed that the first rail made 
in this country was made at Boston. There were sixteen or seventeen mills, all 
erected in the country in °42. Two-thirds of them have stopped, and 
stopped for what? Forty-five hundred workmen have been discharged. 
Miners’ wages have been known to be high, and the discharge of people from 
these mills for making railroad iron, has thrown out of employment men earning 
together 1,800,000 dols a-year. Labour, therefore, to that amount, in these 
mills of railroad iron, has been thrown out of employ. The imports of iron, 
since the new Tarriff are enormous. All know that. It is said orders have 
been sent out amounting to three millions. We shall see the difference by a 
short comparison of the imports of 1848 and of 1846 :— 


1848. 1846. 
tons. tons. 
Bet TGWM cecoicvccccessccssssécnnsdactbessseneessses BBB0O  cicscives 6,600 
Pig Ts0B ...000000000000000 veccsscevcccccccceosoess SERED... corccses 7,716 
Sheets, hoops, rode, and nails........ seaneieetee TROD. wscnceens 20,428 


And here the increase is in articles of the highest manufacture, that is articl€’ 
in which the greatest quantity of labour is incorporated ; for there seems to b® 
in this policy a bloodhound scent to follow labour, and to run it down, and t® 
sieze and strangle it wherever it may be found. Steel, sheet-iron, and thos® 
species of iron requiring the most labour, all suffer most under this system. Now: 
as to some of these mills, and especially one at Danville, in the state of Penn- 
sylvania, which cost the proprietors 700,000 dols, which they paid in to the last 
cent, it is dead and stopped. And here I will only remark that if we mean to 
keep up American labour under these operations, we must hold to protecting our in- 
dustry from the competition of foreign labour. Labour abroad is cheap because 
the people live poor. English iron costs 802 dols per ton for wages; while 
American iron, the result of American labour, costs 1,582 dols, because American 
labour means to live well, means to earn enough to educate its children and to per- 
form the duties of a citizen. Therefore I insist that it shall have wages, and high 
wages. We know that some others of these iron-works are about to stop. Massa- 
chusetts, too, has an interest in iron works; the first mill in this country, I under- 
stand, was made here. The wages of handicraft in Philadelphia, also cut down 
one-third ;—I mean hand-loom weavers,—and 1,500 hands have been thrown 
out of employment. 


How exactly similar that language is to some in use amongst 
ourselves, and how exactly the remedies proposed tally with our 
restrictive system, we need not point out. It is, however, plain, 
that the interests which are suffering from the undue encourage- 
ment given to manufactures in 1842, and the excessive speculation 
in iron and woollen which followed thereon, partly the consequence 
of the great speculation in rails both in England and America, 
spreading a fever glow over both countries, are all for the moment 
united in demanding the abolition of the tariff of 1846, and the re- 
enactment of that of 1842, and they vote for General Taylor on 
the supposition that he will gratify their wishes. Protection to 
native industry, though it be the imported industry of Irish and 
English arms, is the - of the master manufacturers and capital- 
ists of Massachusetts, Connecticut, and Pennsylvania, as it was the 
demand of our landowners. In that ugly and hate ul likeness the 
country gentlemen of England, of a former period, may see them- 
selves. It is a reflection of their corn laws. While the most ar- 
dent declaimers of the States against European principles, and 
particularly against English principles, are filling the vexed ear of 
their country with their boasts of enlightened patriotism, they are, 
perhaps unknowingly, certainly unthinkingly, copying the very 
worst and most decried parts of the obsolete commercial policy of 
the aristocracies and monarchies of Europe of the seventeenth and 
eighteenth centuries. Works of a more permanent character than 
electioneering speeches and placards enforce on the people the 
same sentiments. The last division of Mr Carey’s recent work, 
F Past, the Present, and the Future,” is entirely devoted to 
impressing on his countrymen the necessity of adopting an anti- 
commercial or eee policy. He deplores, with much elo- 
— the neglect, by the peop'e of New York, Pennsylvania, 

nia, Maryland, and South Carolina, of their rich meadow 

ds, and their leaving them to cultivate the less fertile lands of 
Towa, Texas, and Californis. He ascribes this to the cir- 
cumstance that the consumer (the manufacturer) does not take his 
as in England and in New England, by the side of the pro- 

(the farmer). He is extremely anxious, therefore, to pro- 
mote manufactures in these states and cultivation by a high pro- 
tection tariff, and writes much of compelling England to grow her 
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own food, and to allow other people undisturbed to weave their 
own cloth. But Mr Carey, in one or two passages, assigns a very 
sufficient reason for the preference which the people give to Iowa 
and Ohio, and shows how much wiser they are than their theore- 
tical adviser. He says:— 

Why does the Pennsylvanian farmer not clear some of the meadow land? 
It is because there is no demand for milk or for fresh meat ; for hay, or turnips, 
or potatoes ; or for any of those things of which the earth yields largely, and 
which, from their bulk, will not bear carriage. There is no demand for timber, 
for all the young men fly to the west, and new houses are not needed. The tim- 
ber is valueless, and the land is not worth clearing to raise wheat, almost the only 
product of the earth that will bear carriage. To clear an acre cost as much 
as would buy a dozen in Iowa, and the product of four acres of ten bushels each 
would be equal to one of forty. The young man, therefvre, goes to the West to raise 
more wheat. Again—If we ask the worthy planter of the south why he does 
not clear the rich land close to the poorer soils that he now cultivates ? his an- 
swer would be, that he has offered twenty dollars an acre for clearing it and de- 
stroying the timber; but in vain. Nobody will undertake it. Nobody wants timber. 


It is perfectly clear, on Mr Carey’s own showing, that the people 
who are the best judges of their own interest find it more advan- 
tageous to buy land and raise wheat in Iowa than to clear the 
heavy-timbered land of the south, or clear the already appropriated 
and possessed meadows of Pennsylvania. The land is not worth 
clearing, and it would cost as much to clear an acre there as would 
buy a dozen in Iowa. ee on his showing, the produce of the 
Pennsylvanian acre at forty bushels, raised at as great cost as 
would raise one hundred and twenty bushels in Iowa, we have a 
criterion of the immense waste of labour which would be the con- 
sequence of again introducing a high tariff into the United States. 
If it were so high as to stop emigration to the west, and compel 
the cultivation of the lands of Pennsylvania to supply a sedentary 
population with milk and turnips and potatoes, it would waste 
two-thirds of all the labour it so misapplied. We can readily be- 
lieve the report of the House of Representatives, made in 1830, 
that the protective tariff of 1816, part'y made in retaliation of our 
corn laws, “ had wasted millions of their profits in a visionary ex- 
“ periment to increase their national wealth.” From 11,000,000/ to 
13,000,000/ a year was supposed to be the cost to themselves of 
their former restrictions. Mr Carey's statement is as complete an 
answer to Mr Webster's views as to his own. But the Websters and 
the Careys—smitten with the great wealth that our compressed peo- 
ple, who could do no better than engage in manufactures, have 
won, and not a little influenced by mutually cherished animosities 
that time ought to have extinguished—would repeat the condemned 

licy of restriction, and would even again run the risk of Nul- 

ification and discord to gratify a little personal spite and hasten 
the destined (as they believe) —— of America in manufac- 
tures and the degradation of England. Fortunately the good 
sense and the interest of the bulk of the people are opposed to the 
selfishness of some capitalists in the old states, and the false theo- 
ries of American politicians. We rely on its being more advan- 
tageous for the Americans to cultivate the lands of Iowa, and the 
other distant regions, than to settle down in great numbers in 
Pennsylvania as manufacturers, to prevent the re-enactment of 
high tariffs, whatever party may be momentarily uppermost, and 
whoever may be President. It would be a misfortune for both 
countries were the commerce between our condensed and their scat- 
tered population, which is so mutually beneficial, to be impeded 
by unwise legislation. 

If Messrs Carey and Webster and the New England and Penn- 
sylvanian capitalists, anxious to enrich themselves by the labours 
of the Irish and Germans who flock into their county, were to 
succeed, they would only shut up the increasing population of the 
States prematurely into ill-drained, ill-built manufacturing towns, 
and inflict on their country all the miseries to which ignorance 
and necessity have brought the population of Europe. Mr Carey 
has given us a picture (see Economist, Oct. 28, p. 1228,) of the 
“ universal dulness and stagnation” of the Lehigh coal region of 
Pennsylvania, in consequence of “ great companies, great tenants, 
“ and dependent miners,” introduced as an exotic into the States. 
Their towns are, in many cases, already infected with the evils of 
the towns of Europe. Native vagrants and beggars are continually 
increased by swarms of indigent immigrants; but in spite of such 
a warning, there are theorists who would force into existence, by 
a high tariff, in imitation of the decried and forsaken policy of 
Europe, a large, a needy, and a dependent town popu'ation. A 
policy more opposed to the commands of Nature and more destruc- 
tive to the happiness of a people, was never hatched in the brain 
of any aristocratic statesman. Our commercial community may, 
however, have confidence in the good sense of the bulk of the 
Americans, and may rely that a measure so disadvantageous as & 
restrictive and protective tariff will not be the consequence of 
General Taylor’s election. 

But if it were it could only be temporary. The results would 
make themselves manifest before the next presidential election, 
and then the policy would again have to be changed. The mis- 
chief would be temporary, though we here should have to regret 
the policy that occasioned it. It would be a ble deviation 
from the general tendency and course of things which the legis'ator 
and the public writer, so far as he aspires to influence legislation, 
should principally observe. Such a temporary deviation might be 
instructive from its effects, but it could uot alter the gen ten- 
dency of society. For many years that has been, both in the 
United States and in Europe, towards democracy and free trade 


See 
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and we can no more anticipate a permanent high tariff in the 
States, even should one be temporarily enacted, than a return to 
the prohibitive system in England. At the period of the Ame- 
rican Revolution the Americans were divided into whigs and 
tories ; the tories have entirely disappeared, the whigs now are in- 
finitely more democratical than the federalists were at the time of 
Washington, and all who are not whigs are democrats, such as 
were scarcely known till Jefferson became president. It is the 
interest of that democracy, spread over the new States, as distin- 
guished from the more concentrated population and wealth of the 
old States, to prevent any monopoly of manufactures being esta- 
blished against them, and it is the interest of all those in the old 
States who connect the democracy of the west with the condensed 
population of Europe, by means of commerce and interchange, to 
oppose high tariffs. To these permanent and growing interests, 
and to the tendency towards free trade which has been the general 
characteristic of legislation for at least a quarter of a century, 
our statesmen and our merchants should stedfastly look and not 
disquiet themselves about the temporary success of a political 
party which is presumed to have some hosti!e intentions towards 
the trade of England. 








WHAT CONSTITUTES A GOOD BANKING SECURITY. 


Wuart constitutes a proper banking security? This is a subject 
on which, notwithstanding the frequent discussions to which it 
has been exposed, there still appears to exist a considerable degree 
of doubt and uncertainty, if we may judge by the communications 
which we receive. 

In order successfully to decide this question, it is necessary 
that we should first consider the character of the funds which 
bankers have to employ, and the condition on which they hold 
them. The actual capital possessed by bankers generally, forms 
but a very small portion of the funds which they have at their 
disposal, the employment of which for the time being constitutes 
the main source of their profits. The real business of bankers is 
to borrow from one class of customers and to lend to others—to 
offer to the public a place of safe deposit from day to day for 
their money, with acertainty of receiving it at any moment it is 
required, and at the same time rendering such a portion of the 
whole aggregate of these deposits available to the community as 
temporary advances and loans, as is consistent with the obdliga- 
tion to repay them on demand. The actual capital, therefore, 
possessed by banks is rather necessary as a source of security 
to the public, and of confidence in their stability, than as a fund 
on which its transactions and profits are dependent. Hence it is 
not unusual to find that the actual capita), on which the credit of 
a bank rests, is invested in real property, or such securities as are 
not available at a short notice. For example—the capital of pri- 
vate bankers, which forms the basis of the confidence reposed in 
them, frequently consists in landed estates, while the whole 
capital of the Bank of England is invested in a loan to the 
government and a very unmarketable class of government securi- 
ties. It isnot our object here to discuss the prudence of such a 
disposal of the paid-up capital of banks—we speak only to the 
fact; but we think there will be found very few now, who would 
not prefer as a principle in bank management, that at least a large 
portion of the paid-up capital should be held in securities easily 
available at periods of pressure, in order that their power of ex- 
tending aid in quarters which they think it right to do so may be 
greater. 

But what we really now wish to deal with is, that which may be 
more strictly called the purely banking resources of such esta- 
blishments. [n cases of banks of issue these consist, first, of 
their circulation of notes; and secondly, of their deposits; and in 
the case of non-issuing banks, of deposits only. In all cases bank 
notes are payable on demand ; and in a majority of cases deposits 
are so also. In some cases deposits are taken, repayable only 
after certain intervals of notice; but these form exceptions to 
general banking operations, and may require some observations 
peculiar to them. 

Practically, therefore, the strict resources of banks as such, are 
all payable on demand. This condition alone indicates not only 
the necessity of retaining at all times such a balance entirely dis- 
engaged as experience shows to he needful, in order to meet the 
daily requirements of customers, but it also points to the necessity 
of not investing auy portion of such funds in permanent securities, 
which ate diffteule or uncertain of realisation, or for which long 
and tedious processes are required. Loans or advances for short 
ane portion of which are daily falling due—constitute by 

r the most convenient mode of employing banking funds ; be- 
cause in such cases, in the usual course of business, the banker 
has always the option, according to circumstances, either to extend 
his advances (if required) beyond the amount daily falling due, 
or of restricting them below that amount, and so ually increas- 
ing his means to meet other demands, arising either from the pay- 
ment of his notes or a drain on his deposits. By such luans for 
short periods, the banker has, in fact, the option, less or more, 
ev day, of increasing or diminishing his advances; and the 
whole of his banking resources, which should represent the whole 
of his liabilities, are thus in the constant course of coming round to 
him, to be again dealt with as new circumstances may dictate. 
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Thus, therefore, the very best description of banking securities 
is the highest order of bills of exchange, the payment of which on 
fixed specified days is almost a matter of certainty, and the ulti- 
mate security of which, even in the rare cases of irregularity in 
payment when they fall due, is rendered even more certain by 
the number and character of the indorsers. For these reasons, 
this class of bills can generally be discounted at a rate of interest 
much below that which the public funds at the time would give. 
Such securities are of additional value to bankers, because they 
are usually easily convertible into money, either by re-discounting 
or as securities for loans from the bank. And thus a security 
which has nothing but personal credit to recommend it, becomes 
the most desirable investment for banking funds. 

On the other hand, loans on real property, or mortgages on 
land, are now, by common consent, admitted to be entirely inad- 
missible as banking securities—first, because such securities 
infer an investment for a lengthened period ; and, secondly, because 
repayment cannot be enforced without long and protracted pro- 
ceedings, which, considering the nature of the banker's liabilities, | 
may be fatal to him. In this respect, then, the invegtments of | 
bankers differ from those of capitalists. What would be to the | 
one the most desirable security, would be to the other inadmis- | 
sible. While personal credits form the best bases of banking secu- 
rities, because such investments should always be confined to 
short periods, they form the very worst bases for the security of 
re who contemplate investments for long periods for the 
sake of the interest derived therefrom. So, also, while real pro- 
perty is inadmissible as a banking security, it is the best which a 
capitalist can adopt. And thus, while bankers are willing to ad- 
vance money for short periods, at a lower rate, in discounting first 
class bills of. exchange, capitalists will accept a first mortgage upon 
unquestionable landed property as a permanent investment, on 
more favourable terms to the borrower thanon any other security. 

As it is therefore the duty of a banker to confine his advances 
almost exclusively to short periods, there is scarcely any other 
security which can be considered strictly legitimate for him to 
become the actual owner of but bills of exchange. All other 
securities are of long dates, or in themselves of a permanent 
nature. Exchequer bills are the least objectionable in point of 
date ; but even these are payable only at twelve months from 
taeir issue: As for consols, they are a permanent investment, 
with no fixed period of paymenc. In these respects, therefore, 
both exchequer bills and consuls would be very objectionable 
banking securities. But they possess another quality which in 
part removes the objection. From the great ease and facility 
with which they are transferred from hand to hand, and the per- 
fect confidence which exists in the regular payment of the in- 
terest, they are always saleable in the market. And, therefore, 
so far as they present a perfect facility for easy and immediate 
realisation, they constitute in this respect a good banking security. 
With these may be classed all descriptions of bonds or debentures 
of incorporate bodies and public companies whose credit is 
beyond dispute, What consols are to the government, Lodia 
bonds are to the East India Company, city bonds to the corpora- 
tion of London, and railway bonds to the different companies who 
issue them, with this exceptior, that the three latter are issued for 
comparatively short and definite periods, while the paymeut of 
the first is indefinitely removed. In other respects the merit of || 
these securities depends entirely upon the perfect certainty of |' 
the regular payment of the interest; and on this conviction very 
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any time. 

But though these securities may in one respect be considered 
suitable as investments for bankers, there is another consideration 
which, in our opinion, renders them all alike objectionable as such. 
Tke purchase and sale of such securities is altogether a matter 
of speculation as to price. And, as a general rule, if bankers 
were to resort extensively to such investments they would buy 
dear, because they would all be buying when money was abundant 
and the price of securities high; and they would sell cheap, be- 
cause they would all be sellers when money became scarce and 
the price of securities low. We, therefore, cannot regard it as 
strictly correct banking practice to employ banking funds in the 
purchase and sale of this class of securities. They form the 
objects of speculation in reference more to the variations in 
— of the principal, than for the sake of the interest they 
yield. 

But there is one form in which these securities are made to 
constitute, next to the first class bills of exhange, the very best 
banking securities, and to which bankers who conduct their busi- 
ness on strict principles generally adhere. While it would be 
objectionable, for the reasons we have mentioned, for bankers to 
buy and sell such securities as objects of speculation, it is per- 
fectly unobjectionable to take them as securities for advances 
for fixed moderate periods; retaining such a margine af will se- 
cure them against any probable loss. Such loans and.adyances for 
short periods, guaranteed by securities with a fair , which 
are easily saleable, failing the due repayment, must be glassed 
among the best and safest modes of employing banking fands. In |] 
practice,it is found that such loans or advances are yeppid, if re- |’ 
quired, with such perfect punctuality, that they can bgrelied upom 
with as much certainty as the highest class of commésvial bills. , 
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Much discussion has taken place as to whether railway bonds 
and debentures are proper banking securities, As objects of 
investment they are open to all the objections we have stated ; 
but as collateral securities for short loans or advances, with a suita- 
ble margin, they appear as unobjectionable as consols, exchequer 
bills, or India bonds. We should consider it bad practice in a 
banker to advance money to a railway company on bonds or de- 
bentures for one, two, or more years; although they may be a 
saleable security, or to buy them in the market with a view to 
re-sell them when necessary ; but we sbould consider it strictly 
correct practice for a banker to advance money for two, three, OF four 
months, on the security of such instruments with a sufficient margin. 

In like manner, warrants representing produce in public ware- 
houses of a character which is always easily saleable, are fre- 
quently taken as securities for advances; but in these cases the 
advance is more properly made apon a note or bill ata short date, 
the warrants being taken rather in the form of collateral security. 
But irrespective of the personal credit of the persons to whom 
such advances are made, warrants of produce are a much less de- 
sirable collateral security than public stock, bonds, or debentvres, 
because it is much more difficult to ascertain their precise value ow- 
ing to the great variety of qualities of the same article, and because 
the value is much more subject to fluctuation, and of which 
bankers are less likely to be cognisant: Such advances always 
imply great confidence in the persous to whom they are made ; 
and are not unfrequently the result of a joint arrangement be- 
tween a merchant and a broker, in whom the banker has confi- 
dence, irrespective of the warrants. It has become a very common 
practice of late to make no advances on any securities whatever 
without a note or bill for the amount accompanying the securities. 
This practice has proved useful in more clearly marking the obli- 
gation of repayment on a given day. 

However well defined these general principles may be, and how- 
ever needful it is to avoid all securities which involve a lengthened 
and uncertain investment, and which are not convertible; yet 
much must be left to the discretion of bankers, who must in 
some degree be governed by the general state of the money mar- 
ket, the nature and extent of their own liabilities, and the 
character of the persons with whom they have to deal, in deter- 
mining the precise terms on which they are willing to make ad- 
vances. But if there be one principle which should never be 
departed from, it is, that all advances, of whatever kind, should 
be repayable on a fixed and not very distant day. 





PERSONS WHO OWN THE PUBLIC FUNDS. 


Ir is generally known to our readers that the dividends on the 
national debt are payable twice in each year, at the interval of 
six months ; and that the stock is divided into two parts, the 
dividends on which are payable at different periods. The division 
is as follows :— 

Stock on which the Dividends are payable in April and October. 

Three per cent Reduced Annuities. 

bree and a Quarter per cent Annuities. 

Long Annuities. 

Annuities for terms of years. 

Stock on which the Dividends are payable in January and July. 

Three per cent Consolidated Annuities. 

Three per cent Annuities, 1726, 

New Five per cent Annuities, 

Annuities for terms of years. 

Up to 1844 the dividends on the larger portion of stock were 
payable at the January and July quarters; but in that year the 
above distribution was adopted in order to make the payments 
more equal and to modify the great disturbances which before 
that time took place in the “ money market,” owing to the large 
accumulations of the public revenue in the Bank at particular 
tumes, and the temporary inconvenience which arose from the 
transfer of such large sums as were then required for the 
dividends in January and July. The more equal distribution of 
these payments has certainly proved, in many ways, a public 
convenience and advantage. Some writers have contended that 
it would be a great advantage to distribute these payments still 
more equally over the year; and that, instead of dividing the 
whole of the public debt into two parts, the half yearly dividends 
- ae oe oe July, and April and October 

vely, it should be divided into si ivi 
on which +s ues 0 six equal parts, the dividends 
ws first a in January and July. 
© seconc part io February and August. 

The third part in March and Depiunien, 

The fourth part in April and October. 

The filth part in May and November. 
paint part in June and December. 

y which means the dividends on the public debt would be 

ao portions in each month of the year, as the public re- 
venue It has been coatended that the action of 


eaentatys transactions upon the money market would, under 


ystem, be more equal than it is at 
diate re-distribution, in the form of divide 
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mulating throughout the quarter are re-issued by the Bank in the | 
form of discounts and advances, and that tow the end of the 
quarter, when these deposits become large, advances are usually 
made below the ordinary rate of interest on “approved securi- 
ties,” re-payable at the time the dividends become due; yet we 
have seen, in some conditions of the money market, that the 
greatest difficulty has been experienced in the re-payment of those 
advances, when actually required by the Bank for the purpose of 
paying the dividends. Such inconvenience was strikingly felt in 
April and October 1847. At a period when the Bank is full of 
money, with a large reserve, and when, therefore, a large portion 
of such advances can be continued till after the dividends are en- 
tirely paid, no inconvenience can arise, as the same funds distri- 
buted as dividends, become applicable, in the hands of baukers and 
others, for the re-payment of those advances. But when the re- 
serve of the Bank is very low, and the re-payment of these short 
advances is absolutely required, as in Oct, 1847, before the divi- 
dends are paid, these operations, although simply involving trans- 
fers of mouey, or rather capital, are productive of the greatest 
embarrassments. It is true that a temporary issue of an additional 

uantity of notes by the Bank for the purpose of paying the divi- 
loads, and which would be immediately returned to it in liquida- 
tion of advances, would enable such transfers to be made at any 
time with great ease,and without producing any effect upon the ge- 
neral circulation. Such is in reality the mode in which these trans- 
actions are accomplished: there is a temporary increase of notes 
issued to the public, and a corresponding decrease of the reserve; 
but which is soon corrected by a return of the notes in re-pay- 
ment of the advances alluded to. But at a period when the re- 
serve was reduced so low as in October 1847, that no such tem. 

orary increase of the issue of notes could be resorted to without 
infringing the law, the difficulties were very great. And there can 
be no question that such difficulties would be materially modified 
when they do occur, by a more equal distribution of the payment 
of the dividends. 

It has been objected to such a plan that it would materially in- 
crease the labour and the cost attendant upon the management of 
the national debt. This notion, however, proceeds from a miscon- 
ception of the effect which would be produced by it. The pay- 
ment of dividends upon any particular stock would not be more 
frequent than at present; it would still occur only twice in each 
year; the only effect would be that a greater} subdivision would 
take place of the stock on which the dividends became payable at 
stated intervals; that instead of the whole debt being divided into 
two parts, as at present, of each of which the dividends are payable 
half yearly, it would be divided into six parts, of each of which the 
dividends would still be payable half yearly. Still the dividends 
of the whole national debt would be payable only twice in each 

ear. 
r One clear effect, however, of such a plan would be, that the 
public deposits in the Bank of England would not be on the ave- 
rage so large as they are at the present time; and that the 
account would not, therefore, be so profitable to the Bank ; and as 
it is probable that the Bank, in fixing the charge for managing the 
national debt, has estimated the profit derived from the public de- 
sits on the present system, it is possible that such a change, were 
it resorted to, would be made the ground of'a higher claim on this 

score. 

Our chief purpose, however, in referring to this subject at the 
present time, is to ascertain the effect which the extraordinary 
state of the money market and the large investment of capital in 
railways have had in the distribution of the national debt, as to 
the description of persons who held this stock at the beginning of 
the recent speculative period in 1845, and those who now hold it. 

In 1845 the numbers of persons entitled to dividends were as 


follows :— 


5th April: 5th July: Total on 











on stock payable on stock payable whole amount 
Dividends April and Oct. Jan, and July. of debt. 
Not exceeding 5/ ccersesseree 50,074 coecscseecee 34,310  coorserereee 84,384 
Not exceeding 10/...c0sece 25,123 sve co 15,888 core ssserse 41,006 
Not exceeding 591........00«8 55,038 37,717 cccccocssese 92,755 
Not exceeding 1002 .roccosee 13,431 16.000"  cvves evorese 24,461 
Not exceeding 2002 eeeceeree 6,911 6,953 00 eee eet ene 13,998 
Not exceeding S002 ncoccosce 1,952 eeereeseceee 2,244 eeeceeccoece 4,196 

Not exceeding 5002 1. sere 1,266 ccoccssessee 1,517 cocccrcccee 2,768 @ 
Not exceeding 1,0007 co. ere TED ccoscereicen Agnee 
Not exceeding 2,0007 eeeeee IGT ccccccscecee 181 cecossceceee 348 
Exceeding 2,000/ omens recees LOB cocesecosece 107  sesereseseee 209 
Total persons ssescore.cee 154,723 110,661 265,384 


In the corresponding quarters of the present year these num- 
bers were as follows :— 
Total on 


5th April ; 5th Jnly: 







on stock payable on stock payable whele amount 

Dividends AprilandOct. Jan.and July. of debt, 
Not exceeding G2 ccocccansscoces 53,955 cescecresree 42,430 cescorerecee 96,415 
Not exceeding JL... ecocce SEBUB cccccccccse ROLES ccncdposees Ewe! 
Not exceeding 50l......000 eee 54,500 . «41,525 ccoccossecse 96,925 
Not exceeding 160 eens oeeeres 13,069 ° eee 11,393 eeerenrerces 24,462 
Not SORE scien, LAL onmceiue, GE ~teemen’ Saas 
Not exceeding 3007 nec rccccecee 1,918 aeeceeceecee 2,114 eeeceeresece 4,032 


Not exceeding 5 O2 ....cs-cscse 1,189 ccocceccoces LABS seorvecrcens 2,047 
Not exceeding 10001.,.....c00 BAO sicscccencse GB2 sccrcorcorce 1,223 
Not exceeding ng 155 eee rer crrene 173 eeeroeeoeres 328 
Exceeding 2,0004 ssecoccessseesee BO cccrscssscee «TT 


Total persons acsree00e 158,178 125,949 284,127 


~ comparison between the two periods gives the following re- 
sults :— 


ER  , 

















1848.] 


Numbers of Persons having Claims for Dividends on the whole amount of the 
National Debt in 1845 and 1848, 
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Dividends 1845 1848 Inerease Decrease. 
Not exceeding 52 ..c...coe 84,384  seoreesceee - 96,415 BZD31  cevccocsesee one 
Not exceeding 102... 41,006 rece - 44,937 .. 3,931 wn 
Not exceeding 50/....s0000 92,755  sccoccceeee 96,025 DBTO — cccceccecce ave 
Not exceeding 1002 ...... 24461 cccsecssoeee 24,462 l 
Not exceeding 2001 wooo 13,998  rsececccoece 13,882  .corovsees os 
Not exceeding S001 ceouce 4,196 sovereceeeee 4,032 eanence ose 
Not exceeding 5007 ..... 2,782 2617 .. ove 
ot exceeding 1,0007 1,245 1,222 ee 
Not exceeding 2,000/ ... 328 oo 





348 
Exceeding 2,0004 csr 209 
Total persons ... 265,384 284,127 19,225 

By this comparison it will he seen that the numbers of persons 
holding public funds, entitled to the lowest amount of dividends, 
have increased by 19,223; while those entitled to the higher 
amounts have diminished by 490; leaving 18,743 persons more 
entitled to dividends in the present year than in 1845. This 
change has been mainly caused by the large fundholders dis- 
posing of these securities, either for the purpose of paying 
“calls” on railway shares or for lendimg on bonds to railway 
companies at better rates of interest than the funds afford; while 
the great increase of small fundholders is mainly attributable to 
the fact that great numbers of the depositors in savings banks 
have moved their money into the funds, in consequence of their 
low price during the last eighteen montbs, and from which they 
obtain a better income than from the savings banks. 

Supposing each fundholder to represent the head of a family ; 
then, at the average of five to a family, the number of persons in 
part dependent upon the dividends on the national debt would be 
1,420,635 ; but this is probably below the actual number, inas~ 
much as many of the large fundholders are trustees for several 
families, companies, charitable bequests, and corporate bodies, and 
therefore each representing the interests of considerable numbers 
of persons. 





a 





EXECUTIONS AT VIENNA. 
DESPOTIC AUTHORITY. 


We should do injustice to ourselves and to the great subject we 
referred to last week in our article on Prussia and Representative 
Governments if we allowed our readers to suppose, from the ne- 
cesity we felt to condemn the proceedings of the constitutionalists 
in Germany, that we saw in the old order of things only subjects 
of approbation. On the contrary, we have frequently declared 
that the ignorance, prejudices, and obstinacy of statesmen under 
the old regime had much contributed to bring about the present 
disastrous condition of society. They have entered into old routines 
without due consideration : having once entered they have persisted 
in remaining in them; they have put down, as far as they could, all 
hope of reform, and produced that exasperation and that despair 
which have led to the present political revolutions. They have been 
as erroneous in not yielding in time as their opponeuts have been 
erroneous in pressing forward too eagerly and too fast. We believe 
in the good intention of both parties. To suppose that either of 
them wilfully and knowingly did that which, at their own peril, 
would inflict great injury on society, would be to class the very 
foremost men of the world with demons. 

The truth is, that society becomes vast and complicated with 
every added year, and the rude and simple methods of government 
which were suitable enough in the olden times are no longer 
adapted to society, and are no longer bearable. Even the nelle 
tions which appeared the height of wisdom here only a few years 
ago, become used up and thrown aside before other vations have 
the opportunity of adopting them. Hence the imitators of our con- 
stitution in Germany, who cannot at the same time transplant our 
habits and experience, our knowledge ind all our institu‘ions, are 
= as much in the wrong as those who obstinately retain old rules 

or a comparatively new society—which every fresh generation is— 

and who, when everything around them is improving, persist in try- 
ing to make politics an exception to the universal rule. All matter 
is mepee to change. The law of our being forbids us to conceive 
that change to be deterioration, and therefore all the great natural 
changes in society are improvements, to which it is criminal in 
statesmen not to adapt their laws. 

M. Thiers, in his reeent work on property ; Mrs Somerville, in 
her Physical Geography ; and before either Mrs Somerville or 
M. Thiers, M. Cuvier, have all spoken of man as an object of 
natural history, and have classed society according!y amongst 
other natural phenomena. Under that aspect it is surely one of 
the most complicated ever submitted to human investigation. It 
might fhave been tolerated a century ago to have considered it 
only asa little political community, regulated by the parliament 
or sovereign that presided over it; but the great extension of 
trade in modern times, linking many political communities 
in one common interest, to the extent of the food of one 
people being produced under the government of another, and the 
dething Jand utensils of the latter being produced under the 
government of the former, has convinced us that society is more 
extensive than political communities. If anything were required 
= oe [oe of a common interest forcibly home to men 
 Aving wm t goveruments, it has been supplied by the 
late political disturbances on the continent, which a extuiied 
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their deleterious influence, social and commercial, to countries 
which have wholly escaped all political commotion. Our tables 
of exports show the extensive derangement caused to our industry 
by ere changes in other countries. 

ut the great peculiarity of society is, that it continually grows, 
and there are continually established new relations amongst indi- 
viduals and amongst nations. That, too, is a fact that has in 
modern times beeu fully established; and when to the vast and 
complicated nature of society, considered as a natural phenomenon, 
we add the fact that no human being can have any preknowiledge 
of the new parts and relations continually coming into existence, 
we feel less surprise at its being imperfectly comprehended, 
equally by those who noone | adhere to old, and those whe are 
in a hurry to establish new regulations. From such considerations, 
which lead us to condemn the rashness of those who would over- 
turn all existin 


| 
| 


| 


¥ 


institutions to establish constitutional govern- | 


ments, we are also obliged to condemn the vivlence which their | 


opponents use in order to uphold or restore the old institu’ ions. 
Political systems must always be liable to gnaw kindliness 
and mercy are always virtues. Forbearance, therefore, in the use 


of harsh and violent measures to secure the aseendancy of some | 


political system, is now, as at al times, especially recommendable. 

The mostconspicuous act of violence comajitted by the Austrian 
government is the execution of Blum at Vienna. We are not dis- 

sed to think much of the sanctity with which the gentlemen at 
Frankfort have endeavoured to hedge round their persons by declar- 
ing them inviolable. Every member of the English parliament may 
be prosecuted and punished for crimes, as witness Mr Smith O’Brien, 
and why not therefore Robert Blum and the Frankfort deputies ? 
We do rot find fault with his execution because he was a deputy ; 
but in the present state of political excitement, when old autho- 
rities have deservedly forfeited much respect, whea men are almost 
everywhere eag-rly seeking after political improvement, having no 
worse motives than those who adhere to the old systems, it is 
impolitic to begin executions for any kind of political aetion. 
If Blum had been one of Latour’s murderers, hang him by all 
means; but being only a violent democrat, who had assisted his 
brother democrats in the defence of their cause, after that cause 
was vanquished there was no necessity nor reason for putting him 
todeath. So the act seems to have been appreciated in Germany, 
and while it has suilicd the fair fame of Windischgratz, it has done 
more than even the march of Jellachich to kindle the anger of all 
Germany against the power of the Emperor. The particular 
instance illustrates the general principle, that in the present 
state of doubt as to political institutions, and with the present 
general conviction of the failibility of statesmen, it is wise to be 
forbearing, and not to enforce by the sword the supremacy of a 
power which may be founded in error, and soon in turn humbled 
with the dust. 

We canuot admit the asserted effect of example in such eases. 
Executions have not deterred men from vile and execrable crimes. 
They have been given up for many penal offences because they 
were a gratuitous cruelty. Political offences of the kind com- 
mitted by Blum have no shame attached to them. Men are 
often encouraged to commit them by the applause of their fellows, 
and when executions do not deter from crimes that are connected 
with shame and infamy, they are not likely to deter from actions 
that are honoured and applauded. They induce reprisals, and one 
such execution, instead of stopping revolts, is more likely to lead 
to a long train of assassinations. 

What we have said of the execution of Blum we apply to that 
of Messinghauser. We do not deny his criminality; but when he 
was in tke power of Windischgratz, and could no !enger do mis- 
chief, it seems impolitic to put him to death. He will do the im- 

rial cause more harm dead than living. Messinghauser and 

3lum are more justified in our eyes, and will be, we believe, in 


those of posterity, than O’Brien and Meagher, whose lives were | 
with so much propriety and benefit spared by our Government. | 


The former only shared a very general, if not universal, e:thu- 


siasm; they were carried away by a tide of sentiment which they | 


perhaps did something to accelerate: the latter had nota grievance 
on which they could go to the country, and were rebels without a 
cause. The Germans only took part in a popular insurrection 
which they did not originate; the Irish gentlemen tried to origi- 
nate a popular insurrection, and had not the shadow of an excuse 
in the popular seutiments. 

From our belief that the old authorities were much to blame, 
as well as the new usurpations, we cannot share the hope that 
things will hereafter go well because Vienna has been subdued 
and Berlin has not rebelled. Taught by experience, the old 
authorities may relentand yield, and promote political meliorations, 
but they are more likely, we are afraid, to be enoouraged by the 
success of their arms to persevere in their erroneous politica! course. 
In that case their victories must, in the end, be injurious to so- 
ciety and speedily fatal to their own power. They will confound mi- 
litary suecess with good government, and fancy that the former 
exonerates them from studying the latter. What they ean do for 
society on their old plans they have already done, and if they again 
pursue suct: plans with fresh vigour, they can effeet nothing better 
thah they have already effected. If their success should harden 
them in their old courses, we can only anticipate, sooner or later, 
other arid perhaps more ruinous revolutions. 
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CAVAIGNAC AND GIRARDIN. 


A mot isascribed to General Cavaignac, in the journals, which confers 
no honour onhim. “M. Girardin,” he said, “ punishes me for having 
spared him.” General Cavaignac could not say that without being, 
as his countrymen would say, plus spirituel que vrai. There was no 
rson he more ill-treated, and none more undeservedly. He could not 
penish ot execute M.-Girardin; he threw him into a dungeon. 
Without the shadow of a justification he suspended the Presse, which 
was distinguished by a fearless opposition to anarchists of all kinds. 
He did what he could to injure M. Girardin’s property and his person. 
If he failed to ruin the best journal and the most spirited journalist 
of Paris, it was not for want of will. General Cavaignac was mainly 
indebted for his elevation to his ong ———— - cae 
and he repaid the obligation. The Presse was its rival for publi 
favour, coh ao me ; General Cavaignac, to his discredit, did 
the work of the National, and tried, by the power of the government, 
to put down the Presse. Many stretches of power may be excused in 
& person acting under the great responsibilities of General Cavaignac, 
but there can be no excuse for boasting of the very worst of his deeds 
when all danger is over, and all the delusion of fright is at an end. 
Through the whole period of his dictatorship nothing reflects on him 
more discredit than bis treatment of the Presse to serve the National, 
and if he have really boasted of having spared M. Girardin four 
months after inflicting as much injury on him as he could, he must 
lory in his own dishonour. The mot is too profligate for us to 
lieve that General Cavaignac used it; ite nature betrays its 
origin. It is the offspring of some of those ready unscrupulous Wits 
who delight in coining smart sayings, and fathering them on cele- 
brated men. 
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SUBSTITUTE FOR POTATOES. 


Tue iollowing interesting communication was made by M. M. 
Flandin at a recent meeting of the French Academy in Paris, 
and has been forwarded to us by a private correspondent :— 

“ ‘Those large and fine chestnut trees, which form the ornament 
“ ment of our public gardens, produce abundantly a fruit which has 
“hitherto served as nothing better than a child’s plaything. 
“ Arrived at its maturity, the chestnut falls out of its cover, 
“ briliiantly coloured and polished, like mahogany newly var- 
“nished. Its white and firm inside invites one to bite it, but 
“ uuder this deceiving exterior it hides an excessively bitter 
“principle which compels you to throw it immediately away. 
“ Everyone has experienced this at his cost.’ However there is 
“reason to hope that very soon the fruit of the chestnut 
“ tree will beable to serve the nourishment of man ; for by means 
“ of carbonate of soda, M. Flandin has arrived at disembarrassing 
“ it economically? of its bitter principle. As demonstration, M. 
“ Flandin presented some chestnut flour quite soft and very white ; 
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“ wheat flour; and at last some biscuits made entirely of the 
“chestnut flour. ‘I dare hope,’ he said, ‘ that in examining these 
“ different products, the academy will be convinced that the 
“economic employment of the horse chestnut is henceforth in- 





oy F “sured. I shall have expressed my entire opinion, if you will 
ses: “ allow me to say that, in my opinion, ahorse chestnut is worth 
mt “ a potatoe, and that two trees of this fruit, which fails but rarely, 


ae “and which ripens without cultivation, at the door of each 
tee “ countryman’s house, is equivalent to several ares (a French land 
; “ measure) of land sowed with potatoes.’” 











Agriculture. 
THE PRODUCTIVENESS OF LARGE AND SMALL FARMS. 


Tuere is no question on which the conclusions of economical writers 
are less satisfactory than that of the relative productiveness of large 
and small farms. They compare the minute cultivation of Flanders 
and Italy by peasant proprietors with English farming, and some, 
like Mr Mill, in his recent work on the “ Principles of Political 
Economy,” arrive at the conclusion that the petite culture is more 
—? than that of large farms. This view is also supported by 
{. Passy, whose work on large and small farms has been more than 
once noticed in our columns. Now, admitting, as we do, that our 
cultivation may be rendered much more productive than it is,—and 
the deficiencies of English agriculture depend on circumstances alto- 
gether remote from the size of farms—we think there is no difficulty 
in showing that Mr Mill’s conclusion in favour of petite culture is 
altogether erroneous. In fact, his premises are mistaken, and his 
mistake arises from want of practical acquaintance with English 
husbandry. Fully recognising the advantage in point of productive- 
ness of the large system in manufactures, Mr Mill thinks that the 
question between large and small farming “ stands in many respects 
on different grounds from the general question between great and 
small industrial establishments.” To the social aspect of the question 
we shall pou refer, And he adds, “ that the operations of agricul- 
= are little susceptible of benefit from the division of labour. 
} . single vay be generally supply all the combination of labour 
4 rex for these purposes (ploughing, sowing, &c.) And in the 
a in which an union of many efforts is really needed, there is 
—_ any impracticability in obtaining it where farms are 
ws the limi ubdivision he seems to think desirable for 
Pane uctive efficiency is, “that no family who have any 
» Have less than they could cultivate, or than will fully 
employ their cattle and tools,” ‘A 
on the Management of Landed Property in Ireland, “ that the 
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“ then some bread made with one part of this flour to three parts of 





nd he quotes from Mr Blacker’s a 
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farmer who holds his own plough, and digs his own ground, if ho 
follows a proper rotation of crops, and feeds his cattle in the house, 
can undersell the large farmer; or, in other words, can pay a rent 
which the other cannot afford.” » . » The English farmer of 700 or 
800 acres is a kind of man approaching to what is known by the 
name of a gentleman farmer. He must have his horse to ride, and 
his gig,and perhaps an overseer to attend to his labourers ; he certain] 
cannot superintend himself the labour going on in a farm of 800 acres, 
o 6 Sultee all these drawbacks, which the small farmer knows 
little about, there is the great expense of carting out the manure from the 
homestead to such a great distance, and again carting home the crop. 
single horse will consume the produce of more land than would feed a 
small farmer and his wife and two children.” Now it is quite obvious 
from these passages that neither Mr Mill nor Mr Blacker perceive, or, 
at all events, appreciate the fact, that agriculture in this country has 
ceased to be the rude art which can be most profitably practised by 
single families with small capital. Mr Mill overlooks the growth of 
a middle class of capitalists whose business is husbandry, and refers 
to the “ abundance of cattle, and the copious use of manure on the 
small farms of Flanders,” as evidence in favour of small farms. And, 
while admitting the absence of knowledge, and a deficiency of the 
spirit of improvement among small farmers, Mr Mill thioks that 
“ where the tenure of land is of the requisite kind,” there is amongst 
small farmers “ an ardour of industry absolutely unexampled in any 
other condition of agriculture.” 


That the careful tillage and high farming of the Flemings offer an 
example to the farmers of all other countries is undoubted, and when 
the husbandry of this country is examined, it will be seen that it is 
amongst the larger farmers only that such high farming is completely 
adopted. Such farmers are men of large capital, and many of them 
possess that intelligent spirit of enterprise which has so advanced our 


manufactures and commerce. Their main difficulty consists in the | 


absence of secure and permanent tenures, which, from various causes 


we cannot now stop to discuss, the English landowners have hi- [ 
To compare such farmets with the } 


therto been unwilling to grant. 1 
small cultivators of France and Italy, is merely aameers there are 
no real points of comparison. The real comparison is between the 
farm labourers of England and the peasant farmers of the continent, 
and apart from the habits of frugality which self-dependence have 
given to the latter, it is, to say the least, doubtful whether the advan- 
tage lies on the side of the petty farmer. The old-inclosed parts 
of England were at one time entirely divided into small farms, and 
the consolidation of farms and the improvement of culture have in- 
variably gone on together. So far is it from being true that the com- 
bination of labour is of little benefit in husbandry, that there is cer- 
tainly no business in which it is more advantageous. The farmer whose 
farm is large enough to employ three teams of horses and a propor- 
tionate number of labourers, will perform every act of husbandry better, 
and in better season, than he who can only keep two teams or perhaps 
one only. And the farmer with five or seven teams, and labourers in 
proportion, will do still better. The largest farmer can best avail him- 
self of short intervals of good weather; and he can bring a large force of 
horse and manual labour to bear upon any given operation with im- 
mense advantage. In harvesting produce, in taking out maoure, in 
ploughing, subsoiling, and sowing his land, the additional number of 
men and horses he can employ all at once enables him to do a larger 
proportionate quantity of work in the same time than the small far- 
mer. Nor is there any difficulty in superintending a large number of 
labourers, though probably it may require more skill to combine or 
distribute their labour, so as to use it most profitably. But that skill 
is, as a rule, found most perfect in the largest farmers. Then the ap- 
lication of machinery to agriculture, on which its future progress in 
this country so much depends, could never be made by the small far- 
mer. Even the common horse-thrashing machine can only be 
found on farms exceeding 200 acres; and the steam engine will 
probably be for some time confined to farms of considerably greater 
extent. Even in field implements the larger farmer has an immense 
advantage over the small one. The drill, the wheat horse-hoe, and 
the scarifier are expensive implements requiring much command of 
horse-power, and can be profitably used only on the larger farms. 
And the plan of hiring such implements, which is common in many 
districts of England, only partially supplies the want of them on each 
farm ; the period during which they are required being limited by the 
season and the weather, and every hirer wants to hire the macbine at 
the same time. And in every case the large farmer can afford to pay 
the best rent : that is, assuming him to have capital in sufficient pro- 
portion to the size of his farm. There is only one class of cases in 
which higher rents are paid by small than large farmers in England 
and Wales—and chiefly in the latter—which is where there is great 
competition for small farms, and the tenants are willing to give a8 
rent all the produce of the land, with the exception of a bare subsis- 
ence. There, no doubt, rents are high, though the production of the 
land is low, and tenants are extremely poor, 


Then, sheep farming, which has brought all our light Jands in a 
state of high cultivation, could not have been practised at ‘all on 


small farms; and without it the wolds and heaths of Lincolnshire, 


Nottinghamshire, and Yorkshire; or the downs of Wiltshire, Hamp- } 


shire, and Sussex ; or the light sands of West Norfolk, would have 
still remained in a state of comparative barrenness. On the 
reclaimed heath land of Lincolnshire a farm of 500 acres will have 
yearly 125 acres of turnips, on which ten to twelve sheep per acre, 
from 1,250 to 1,500 will be wintered; and these sheep are in addi- 
tion to a large number of beasts fed with oil-cake. In East Lothian 
the farming is still higher, and there are individual farms in various 
= of this country whereon equally high culture is regularly adopted. 
Between October 184], and the corresponding period of 1842, a farmer 
in Hertfordshire fed on, and sold from a farm of 650 fat stock to the 
aimountof 2,527/. The land is naturally inferior, but the average pro- 
duce of wheat rae is 32 bushels; and of barley 48 bushels. The 
wheat and barley would occupy one-half of the farm yearly. Now 
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here both the gross and the net produce was much higher than any- 
thing produced by petite culture. In the Netherlands some of the 
farms reach the extent of 100 acres, and there the system of high 
farming pursued requires a large outlay of capital, and the system is 
not that of petite culture. 

It is notorious that more cattle may be both fed and bred on most 
English farms than under the present system, and most of our farmers 
are aware of their deficiency in that respect ; but, in most cases, their 
yards and buildings do not afford the anne accommodation, and 
the relations of landlord and tenant are generally in such an unsettled 
and perhaps transition state, that at present such accommodation is 
not likely to be obtained by the generality of Englishfarmers. With 
leases—rational leases—for twenty-one years; or what would be 
better still, the power to obtain farms in fee at perpetual rents,—like 
the feuars of Scotland—there would be such a start taken by British 
husbandry as would speedily set at rest any doubt as to the superiority 
of the grande or petite culture. Even as it is, notwithstanding the 
doubt expressed by Mr Mill, no man acquainted with the agriculture, 
and markets for agricultural produce of this country, can reasonably 
doubt the advantages of considerable farms. 

Then, are small farms socially advantageous? We mean the pre- 
valence of a system of small farms ; for ibly a certain number of 
farms of from 50 to 100 acres would beneficial in most of our 
rural districts, as affording stepping stones to the thrifty agricultural 
labourer in working his way into the condition of a farmer. There 
is no doubt that the peasant proprietor of the continent is devotedly 
attached to his property, and exercises extreme abstinence and in- 
dustry to be enabled to retain it. But all the quotations made by 
Mr Mill, in his advocacy of peasant proprietors, prove the painful 
frugality and unremittirg and ill-rewarded toil by which the peasant 
proprietors of France, Italy, Germany, and Switzerland, and even of 
the Netherlands, can alone sustain their position. They are almost 
invariably loaded with debt ; and an iacumbered proprietor occupy- 
ing a farm nominally his own is everywhere in a far worse position 
than a renting tenant. In this country, the yeomen, the men who 
occupied their own small farms, have nearly ceased to exist, either 
because, being overwhelmed with debt, they have been obliged to sell 
their farms and betake themselves to other employments, or sink into 
the condition of labourers; or because they found it more profitable 
to sell their own land and employ their capital in the cultivation of 
larger farms rented from others. And every attempt made in this 
country to improve the condition of labourers, by converting them 
into small farmers, has proved a failure. Then, is the condition of 
the peasant proprietor of the continent superior to that of our farm 
labourers in well farmed districts ? With any,except our very smallest 
farmers, it would be absurd to compare him. Has he a greater com- 
mand of the necessities of life, of food, or clothing, or furniture ? 
Is he more intelligent? Hashe any more expectation of emerging 
from his lowly state? And it is impossible to read the writings of 
even the ardent advocates of peasant proprietorship without being 
convinced that all these questions must be answered by negatives. 
In the districts where farming is best conducted, our farm labourers 
earn from 30/ to 35/ and even 40/ a year, to which income some addi- 
tions are commonly made by the occasional-labour of the wife and 
children. Now if such incomes were used with the thrift of the 
continental peasant farmer, can it be asserted that the condition of 
the English labourer would not be superior to that petty proprietor ? 
True there are wide English districts in which wages are lower than 
the rate we have mentioned, but that depends very little at all on 
the size of farms. 

We have no doubt that the division of the classes dependent upon 
land, into proprietors, tenants, and farm-labourers, which has taken 

lace in this country, will be found to be an important onward step 
in the —— of civilisation, although from various causes that 
division has not as yet produced all the good it is capable of producing. 
The landlord seeking to derive the best aeoaiiis income from his 
land, should let it to the tenant apon terms which wili induce him to 
use it most profitably; and the system under which the British 
farmer can make most profit, namely by high farming, is that which 
is most advantageous to the farm labourers. That the land is not 
used ina manner to be fully as beneficial as it might be, depends 
more upon established habits, of which the sentiment in favour of 
peasant proprietors may be said to be an incidental result, than on 
aught besides. And when a practical sense of self-interest shall 
completely regulate the contracts between the owners and ocuupiers 
of land ; it will be found that constant and regularly paid agricultu- 
ral wages will conduce more to the comfort and advancement of our 
labourers than the precariousjindependence of peasant farming. 








THE ADVANTAGES OF DRAINING. 


At the York Farmers’ Club, Mr Charnock in a lecture on draining, 
ew the general want of draining, and some of its pecuniary 
results :— 

It is quite true, that for many years past there has been a gradual im- 
provement in cultivation in certain districts, and under certain favourable 
circumstances; and itis equally true, that during the last 20 years much 
waste low land has been effectively reclaimed and cultivated. But these 
are but the exceptions which attest, with strong contrast, the general fact — 
the bright lights of the landscape, which serve only to show the blankness 
of the k ground, unillumed by similar rays. How many thousands and 
thousands of acres do we see, even in our own immediate locality, which, 
if properly drained at a cost of about 4/ per statute acre, would yield on an 
average full 10 bushels of wheat peracre more thanin their present state ? And 
= not one field in a hundred out of these thousands of acres is being done ! 

have often thought that, had my means been equal to the will, that, to 
hold out an additional inducement (could any be needed) for drainage being 
more generally adopted, I would undertake it at my own cost, and do it 
effectively and permanently too, on being paid the extra produce per acre of 
the two succeeding crops after the work was done, and when those crops 
came to maturity. . . . . . Now, were I the ocenpier of such land, I 
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would most readily pay 10 per cent to have it well done—it is but 10s per 
acre more—assuming a cost of 5i—~and what is that if I can realise eight or 
ten bushels per acre additional produce—and that, too, without taking into 
the ‘calculation the amount of saving in horse flesh, &c. ? Why, the very 
gtipping per acre for the wheat crop in the undrained state would almo*t 
cover the charge ! 

Still tenants cannot generally undertake the draining of farms— 
which is strictly a proprietor’s improvement—without displacement of 
their capital from the ordinary cultivation, while proprietors, as 4 
body, are either unwilling or unable to expend 5/ an acre in draining 
their wet lands. 

On the depth of drains, Mr Charnock, says :— 

Practically the question at issue (if it can still be said to be so) is—will 
drains four feet deep and from thirty to forty feet apart in strong clay lands 
produce an equal effect with drains three feet deep and from eighteen to 
twenty-four feet asunder ? or, in other words, will extra depth in these snb- 
soils compensate for an additional distance between the drains? My experi- 
ence in the drainage of clay lands daily convinces me that there is nothing 
to gain in point of cost, and much to lose in effectiveness, by having the 
drains unnecessarily deep and too far apart. I have found on such lands 
that three feet (which is quite sufficient to secure permanency), and from 
eighteen to twenty four and up to thirty feet apart, according to the | 
character of the subsoil you have to deal with, isthe most suitable in all 
respects, and produces the most satisfactory results. 

And he thinks that the test of efficient drainage is that the arable 
land should be workable twelve hours after a soaking rain, and alleges 
that drainage which only renders the land workable forty-eight hours | 
after such rains is not in fact effective. | 

We believe that in strong clay the depth of three feet will be found 
the most economical and practically effective depth for drains—that 
is for surface water, spring-draining belongs to a different category— 
and the question is, at what distance apart should such drains be 
laid? We have seen them at widths varying from 16 feet to 33 feet 
apart on the same kind of land, and we do not think narrow width | 
dries the land more rapidly than the wide. If that be so, by draining | 
at the more distant width, just one-half the cost is saved. It igs most 
important to subject this point to accurate experiment. 
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PROVISION TRADE, 
(From Messrs Black and Bazter’s Circular). 
Liverpool, Nov. 16, 1848. 

LARD.— Few people, not actually engaged in the trade, have any correct idea 
of the magnitude of the business done in this article between the two countries. 
A very few years ago lard was quite unknown as a commodity of import from 
America, the production of Ireland being quite sufficient to supply all our re- 
quirements. When first introduced, the quality in general was of a soft oily 
nature, wholly unfit for eating purposes, and suitable only for chandlers and 
soap boilers, who bought it on arrival at the moderate price of 28s to 32s per 
cwt. A process, however, of extracting the oil (which is used to some extent 
in our factories), and of subsequently refining the residium, having been intro- 
duced, resulted in the production of an article nearly equal for domestic use to 
the best Irish, and which, from its comparative cheapness, speedily succeeded in 
gaining a permanent footing in Lancashire, Yorkshire, ani the Midland counties 
—the great consuming districts of lard. The subsequent failure of the potato 
crop, and the consequent diminution in the supply of Irish pigs, gave a further 
impetus to this branch of commerce, which has since gone on increasing, until 
it has reached its present extent. By some unaccountable omission the Board 
of Trade seems to take no notice of this article in any statistical return, which 
prevents us being able to furnish the import into the United Kingdom, and con- 
fines our figures to the trade with Liverpool alone. 


Imports of Larp into the Port of Liverpool from Jan. | to Nov. 1, i847 and 1848. 
Estimated Estimated 
Tierces weight, stock, 
and barrels. Kegs. in tons, Nov. 1. 
1847 ccccesccessecce 29,052  coscoeree cco «53,105 — ccecoccvecee 4,540 — seoses 120 
1848 ccoccccscccecee 70,994 co 70,606 3 ccocccccorre 9,300 ccccce 800 


The above table shows that the imports fur ‘he present year reac. 9,300 tons, 
being more than double the quantity of the s...e period in 1847, and yet we are 
left with a stock of only 800 tons. It will be seen, therefore, that we have con- 
sumed 8,500, being 4,080 tons more than in 1817; a fact to be attributed chiefly 
to the comparatively low prices current during the whole of this year. 

At the end of January, 1848, lard had reached the unprecedented figure of 
608 per cwt, from which period down till the end of June it, with little variation, | 
gradrally fell to 36s to 39s per cwt. These rates being considered extremely 
low, and such as enabled soap and candle manufacturers to use it to advan- 
tage, induced customers as well as Speculators to stock themselves heavily, 
causing from this period to the middle of September a rise of 43 to 53 per cwt. 
The very heavy stocks and the consequent low price of butter, however, had 
the effect, at this season, of interfering considerably with the consumption of 
lard, and the result was a second decline to nearly the extent of the rise, so 
that at the beginning of the present month, prices had again receded to 37s to 
40s percwt. This reduction caused a renewed demand for consumption as well 
as chandlery purposes, and about 1s 6d of the decline has already been recovered 
—the price of fair barrel lard being at this date 39s to 4ls per cwt. We 
have no reason to doubt that we shall be able to get through any additional 
quantity of lard that may probably be received from America during the coming 
season -- the question of consumption or non-consumption being merely one of price. 
Nor do we anticipate that excess in imports will result in prices much, if at all, 
below the present ones, as with tallow and palm oil at average rates, any re- 
duction from the present value would insure its extensive consump'ion by soap 
and candle manufacturers. 

The value of lard being determined by its firmness, its whiteness in colour, 
and its perfect sweetness, great care as to these points should be observed in 
selecting it, and particular attention ought to be paid to the weights and tares 
of the packages, as the whole is sold here at actual weights and tares. Unless 
the quantity be very fine it ought not to be imported in kegs—barrels and tierces 
being much more suitable packages. 

Bacon is also an article of very recent introdaction; indeed the table of im- 
ports shows that until 1847, we had no trade in this now important branch of 
American production. In the early portion of this year, the almost total 
cessation of supply from Ireland caused the value of American bacon to advance 
gradually, till in July of that year it reached 688 per cwt. The effect of this 
increased price was to diminish to a very great extent the use of the article among 
the labouring portion of the community, as a consequence of which stocks rapidiy 
accumulated in the hands of importers and dealers. The ultimate result was 
that prices fell rapidly to a low point, and at the end of the season we were left 
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with a large stock, of which we did not get wholly rid till the middle of Feb- 
ruary, 1548, and then only at rates ranging from 25s to 30s percwt. 17 hrough- 
the value of this article remained at more moderate 
figures, by which means an extensve consumption has been kept up, and we 
have been enabled to get through nearly three times the import of 1847—our 
|! stock at this moment being under 70 tons—thus affording a striking proof of the 
i, ability of our working classes to consume such a description of food, to a greatly 
increased extent, by any important concession in price. 

We may mention that the first parcel of pew American bacon has just been re- 
| ceived per Richard Alsop, from New York, and sold by us yesterday at 538 peres t. 
| The quality was in every reepect superior, and the encerprise shown in having 
| new meat in our market at so early a date is well deserving of a favourable 
result to the shippers. 

HAMs of American cure, we regret to say, cannot be reported to have im- 
proved generally in almost any respect. Thestrong harsh flavour accompanying 
the greater portion of those yet received has been @ decided bar to their general 
introduction here. The consequence is that for a considerable portion of the 
past two years American hams have been nearly unsaleable in this market, 
although our imports were coutinually decreasing, and English as well as Irish 
hams in good demand at long prices. 

Large as the share of the American provision trade is, that has heretofore fallen 
to Liverpool, we have no doubt that, in future, a still greater proportion will 
come to the Mersey. The facilities for importation existing between America and 
thie port, and its central position with reference to the other parts of the king- 
dom, combine to render it a desirable depot for the receipt of provisions from 
that country. Indeed we are well aware that on these grounds several of the 
London and Irish importers have already arranged to receive their goods via 
this port, in the season to come. 





(From Messr Lioyd, Matheson,and Co’s., Circular.) 
130 Fenchurch street, Nov. 21, 1848. 

The China mail arrived on the 18th instant with dates to the end of September. 
The mail of last month arrived on the 26th ultimo. 

The transactions of the past month have been extremely limited, the dull 
estate of our market having occasioned still less dispusition to purchase, even less 
than at any period during this or last year. With respect to the present posi- 
| tion of congous, we find, on a comparison with former years, that the import is 
| leas than any former period since 1842, and the stock since 1841; we give here- 
with the comparison with last year for eleven months :— 


LonDON. LIVERPOOL. 
1247 1848 1847 1848 
Ibs lbs lbs ibs 
Import .. 24,354,518 DO,1G2,444 ccccrece 9,719,576 cones 7,704,268 
Delivery = 21,655,630  ...00 22,329,846 sesecsece 8,438,246  ceveee 8,825,757 
Stock .o000. 20,464,437  ccevec 18,765,628  ccccceses 9,872,138 ...00 8,500,527 


From the above it would appear that the depression in this description arises 
more from a want of confidence, than from the actual position of the article. 

The two last mails from China informs us of several vessels having sailed with 
the new season’s teas. which may be expected to arrive in the course of January 
and February next, but the circumstances of the market are more favourabie 
for their reception now than last year, when the trade held largely of the 
previous season’s fine congous—and it may be well to observe, that notwith- 
standing a smalier import of eongou to Liverpool this year, as appears above, 
only three vessels had sailed for that port, against nine at the same period last 
year, and this market may therefore be relieved by a demand from that quarter 
in the early part of the year. 

In congou of common quality a reduction of $d has been submitted to, and 
id on the good to fine kinds. Flowery pekoes are firm at the late advance. 
Scented capers are inquired for at an advance of 1d per Ib, but scented orange 
pekoes are less in demand. 

In green teas, Canton gunpowders meet with ready sales, and the few 
transactions in the finer kinds are at previous rates. Common young hysons 
continue dull, but the better qualities are firm. Twankays quite neglected. 
The few sales made in hyson have been at a decline of 2d per lb and are most 
difficult of sale at this reduction. 

Deliveries for the month are, 3,198,651 lbs, against 2,739,935 Ibs, 1847. Im- 
ports 560,662 Ibs, and in 1847, 1,605,526 Ibs. 


(From Messrs T. and R. Moffat’s Circular ) 

Ls Mincing lane, Nov. 23, 1848. 

The disinclination on the part of the trade to increase stocks of tea has been 
again evinced during the past month, by business having been on a very limited 
scale ; buyers acting with great caution, and purchasing only for immediate 
wants. Although the quotations do not exhibit any large decline, the difficulty 
of effecting sales at these quotations has considerably increased. 

_In black teas, common congous are 4d per Ib, and good common to medium 
kinds <d to 1d per lb lower: the demand for fine congou has been extremely 
limited : buyers waiting the arrival of the new season’s teas: fine souchongs 
are scarce : in flowery pekoes a fair business has been done at previous rates : 
scented and fancy teas have been in good demand. 

Nuwerous transactions in Canton impegial and gunpowder green teas, at fully 
previous tates, as also in gunpowder of the twankay and bloom kinds, whilst 
those of the better classes have been neglected: young hysons of all kinds 
support last quotations, and are in fair demand : hysons of all grades are in very 
limited demand, and consequently difficult of sale. 

No auctions have occurred during the month. 

7 The advices from China received on the 18th instant, with dates to September 
28th, have not at present influenced the market, although, according to many 
of the letters, the export to that date exhibited a considerable decrease, as com- 
pared with the corresponding period of last year. . 

The stock here on the 16th November, 1848, was 29,841,000 Ibs: and on the 
oe S a, 32,914,000 Ibs ; showing a decrease in London of about 
Easaaee Cig while the Liverpool returns also exhibit a deficiency of 
| ‘The import of the month has been light, only ore arrival having taken 
| Place, viz., the Menzies reported off the A/ligator : at Liverpool, the Aden. 
(From Messrs George Fraser, Son, and Co.’s Circular). 


Manchester, Nov. 22, 1848. 
Contrasted with the state in which our market was at the date of our last 


Circular, it now presents much more cheerin features. At that 
able gloom pervaded it; and although the Sew low rates to itt gunees tak 
— receded had caused some extensive orders to be given out, they were, 
. then oe confined toa few hands, and insufficient to bring about a 
eg at the lowest point had been reached, or even to check the further 
ae oe downwards. As, however, the very low rates at which pur- 
a hon made continued to attract extended operations, which soon 
_ becam Sen mere general character than at first, it became pretty evident, 
ano on — of October, that the extreme of depression had been passed, and 
aan cracually increasing demand, such as now began to manifest itself 
hands, future tendency would be in the direction of improvement; and 
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this has in fact been the actual state of matters up to the present period. The 
amount of business transacted since the commencement of this month has been 
very extensive. What stocks there were on hand of piece goods generally suited 
for the export demand, have mostly found buyers, and manufacturers, who were 
beginning to accumulate their production, have not merely found the relief of 
quitting their stocks to a considerable extent, but many of those who have been 
willing to accept contracts for future delivery at the low prices which ruled 
towards the end of the month, are engaged for the bulk of what they are pro. 
ducing uncil nearly the close of the year. Thus it will be seen, that if the 
present demand continues unabated in exteut, and especially if circumstances 
admit of its being slightly increased, the market is just in the position to allow 
of somewhat higher prices being gradually come to; and spinners and manu- 
facturers will be more inclined to seek this, from the circumstance of the cotton 
market, which continued to droop until about the beginning of the present month, 
having become less favourable for purchasing in by fully td per Ib. The whole 
question, however, as to the future course of prices depends mainly on the recent 
extensive demand being well sustained, for the production of manufactures is 
again upon a +cale of great magnitude, and any material slackening of the de- 
mand would soon be felt in a rapid-accumulation of stocks. In all probability, 
therefore, any advance which may be established will be of a slow and gradual 
character as with so many elements of uncertainty as still exist, and which 
will render great caution on the part of buyers necessary, especially in giving 
out contracts beforehand, the trade wil) continue desirous to keep themselves in 
the safe position of working to order, and so meet the demand freely as it 
arises. 








(From Messrs Gibson, Ord, and Ca.’s Circular.) 


Manchester, Nov. 22, 1848, 

It is with feelings of sincere pleasure we have to announce thet a very de- 
cided improvement has taken place in this market since we last addressed you, 
The business transacted has been very large ; and although the prices obtained 
have been low, still, they are such as to afford on the aggregate sume re- 
muneration to the producers. The feature, however, which is perhaps the most 
important, and gives the greatest satisfaction, is that the low point to which our 
stocks have been reduced insures full employment for our operatives, not on'y for 
the remaining pert of this year, but throughout the entire of the winter months; 
for even under a limited demand, we cannot have an accumulation of stocks ‘to 
euch an extent as to call for any diminution in the production. This change in 
the aspect of things here, cannot be attributed to any favourable turn in econti- 
nental affairs, which we regret to say has not taken place, but to the greatly im- 
proved position in which railway property now stands, and the degree of confi- 
dence thereby imparted, and which, as we stated in our circular of the 22d Sept., 
we considered to be the main cause of the depression we were then labouring 
under. In our last report we gave thirty millions as our estimate of * calls” to 
be made on railways, and not one hundred :and thirty millions as set forth in 
some of our leading newspapers, and this estimate, made with much care, we are 
pleased to find confirmed by an authority so high and so much to be relied on as 
the Economist. Yn a leading article in last Saturday’s publication, on this sub- 
ject, that paper says—“ The capital actually expended on railways in the United 
Kingdom up to this time, is little if at all short of 200,000,0007. How much 
more will be expeuded before the works in progress are completed it is difficult to 
compute. But with the greatest care, and after the most ample pruning to 
which the schemes already sanctioned by parliament are likely to be submitted, 
the entire capital imvested when they are completed will not be less than 
230,000,0001. 

During the past month the demand for the home trade has been inactive. The 
season of the year, however, forbids any large extent of business. Stocks .in the 
hands of dealers are small, which is a favourable feature in our prospects for the 
spring trade; and as we have cheap food and low prices for all the necessaries 
of life, we may reasonably anticipate a large demand from this source. Our 
foreign trade, as a whole, must be considered in a healthy state, markets gene- 
rally being barely supplied with our manufactures. 

YARns.— In the last fourteen days we have had much activity in this branch 
of our trade, which it will be recollected was, at the date of our last, under 
great depression. Although affairs on the continent continue in a very unset- 
tled and precarious state, we have had a fair amount of business doing for Ger- 
many, but the chief purchases have been for China and the Mediterranean in 
water, and for Calcutta in mule yarn—an advance generally on shipping Nos. of 
both descriptions of 4d per Ib has been established up to No. 32’s in the former, 
and No. 40 in the latter. All the higher counts remain pretty much the same 
as last month. Stocks have been much reduced, and spinners are very firm at 
our quotations. Looking at the early closing of the Elbe, and the heavy sup- 
plies that will now be going forward to other quarters, our impression is that we 
shall have prices down again next month to about those ruling befure the late 
advance took place. 

LEEps.—The dullest season of the year is fast setting in upon this district un- 
der more favourable au-pices that for some years past. By present appearances we 
are led to expect that the period of dulness will be shorter than usual, and as 
there are no heavy stocks pressing upon the market, the constant inquires for 
goods to replace those consumed in the bands of the country traders, will 
prevent any large accumulation during the next two months. 

At Bradford there is a very fair demand for this late season of the year; and 
though there is some difficulty in deciding upon the style of goods which may 
be most sought after in the next year, the silk striped and other fancy Orleans 
have met with so good a demand at home and in the United States, that 
the makers are able to continue the manufacture of them for some time longer 
without risk. , 

In blankets, there is a moderate business doing, and there are no stocks 
eitheir in the hands of the merchants or makers. ; 





(From Messrs Willian James Thompson and Sons’ Circular.) 

< London, Nov. 22, 1848. 
As far as November has proceeded there has been very little activity in busi- 
ness. The present month, in prosperous times, is seldom attended with much 

animstion, and hence perhaps disappointment may not have been occasioned. 
The most important feature of the last few weeks has reference to the rally 
which has taken place in the value of railway property, caused by the autho- 
rised statements lately made public by several companies; and the shares of 
the North-Western line which were at one period negotiated as low as 99 
recovered for a time to 121, though latterly prices have receded. In addition to 
this circumstance, the Funds have risen no less than Three per cent, ruling as 
they now do at 87§; the corn market, though at one period 3s per qr higher, 
has since fallen to a similar extent ; the greatest ease has been apparent in the | 
money market ; the Bank has reduced its rate for discounting from 34 to 3 per 
cent; inthe manufacturing districts there is a much better feeling, but, never- 
theless, the produce markets have invariably presented depression, avd have 
been accompanied in many instances by a further decline on former rates. The 
stocks of most articles continue large, to which, with an anxiety shown to 
realise on the part of the importers, We may perhaps trace the unfavourable 
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symptoms, coupled at the same time with the disinclination to purchase usually 
evident among buyers at this season of the year. 

The value of sugar has fallen isto 1s 6d per cwt, there having been slight 
fluctuations, but only such as ultimately to show a reduction on contrasting 
prices. We are glad to be enabled to state, that owing to the serious complaints 
that were made of the manner in which the duties were levied, the Customs’ officers 
have bestowed more attention and care of late in their various classifications. 
Coffee also has receded, chiefly as regards the plantation kinds of Ceylon, which 
have been sold pretty freely at a decline of 2s to 3s per cwt; the native sorts 
are likewise lower, though the decline in this case is slight. For indigo there 
has been scarcely an inquiry, and sales could not be effected in any quantity 
unless at a material decline on the last public sales’ rates. Im the rice market 
there have been fluctuations, but not of any great moment; prices are about 1s 
per cwt lower. Saltpetre maintains previous rates. The demand for cotton 
has increased, and in silk transactions have taken place at a further advance. 
The quarterly cinnamon sales passed off on the 30th ultimo with an improve- 
ment of 4d per Ib on the good first qualities of Ceylon, and at high prices for 
the Tellicherry. 


Foreign Correspondence. 


From our Paris Correspondent. 
Paris, November 22, 1848. 


We have obtained this week some important information from the 
Minister of Finance about the present situation of the treasury. It 
was made necessary by a leading article of the Journal des Debats, 
which seemed to anticipate that the treasury would scarcely be able 
to meet its expenditure until the end of the year with its remaining 
resources. That paper ended that the treasury had now but 44 
millions at the bank, with the 25 millions which it may obtain from 
the loan of 150 millions before the end of December. On the other 
side there was a deficiency of one million per day, or 45 millioas from 
October 16 to December 31, and besides 60 millions were requisite 





at the end of December for the payment of the dividend of the 3 per 


centsi and for the quarter of the pensions. The picture which the 
Debats drew of the state of our finance was indeed very discouraging. 

M Trouve Chauvel, the Minister of Finance, has answered that the 
dividends of the 3 per cents amount it is true to 42 millions, but 
that half of that sum is payable to the Caisse d’Amortissement, not in 
cash, but in treasury bills, to be funded. Thus the treasury will have 
to provide but for an outlay of 21 millions. Now out of these 21 
millions, 4 millions are to be paid im the provinces by the general 
receivers, so that the central bank of Paris has only 17 millions to 


PiThe daily deficiency of expenses which had been marked down at 
I million by M. Goudchaux, is now reduced to 60,000 francs per day. 
If that average deficiency is multiplied by the 35 days of payment 
which remain hefore the end of the year (as 10 days cannot be 
maintained in this calculation, because of the Sundays and festivals) 
the total expenditure is 2] millions. If we add these 2! millions to 
the 17 millions which are requisite for the dividends, we obtain a total 
of 38 million. 

The Moniteur pretends that the portefeuille of the treasury amounts 
to 143 millions of francs, and it declares that the Three and Five 
per Cents belonging to the savings banks, and transferred to the 
treasury hy the Caisse of the Depots et Consignations, are compre- 
hended in that figure. It had been supposed that these rentes had 
been annulled, since they were replaced by a new issue which 
served to reimburse the depositors. It is a resource for the treasury 
in case it should be too much pinched for money, because it might 
sell them in the market, and avoid the necessity of the new loan, 
It seems, however, that the sum of 143 millions is fallacious, be- 
cause these securities, which had been purchased before the revolu- 
tion of February at very high prices, had cost 86,800,000 francs, and 
if they were now to be sold they would not yield 50 millions. Be- 
sides, they have comprehended in the portefeuille the settlement of 
the Northern Company, which amounts to 60 millions, but will be 
paid by yearly instalments of three millions. 

It is evident that in case of urgent contingencies, the treasury 
would not obtain 86 millions, and scarcely 50 millions, by selling 
its securities, and nobody would discount the 60 millions of the 
Northern Company. 

The Minister of Fivance has, however, made a new reply, stating 
that the securities which had beloaged to the savings’ bunk, and 
had cost 86 millions, have not been put down in the portefeuille at 
that sum, but as being worth only 46 millions, according to the 
marketable value on the day of the transfer. But the settlement 
of the Northern Company, upon which three millions have already 
been paid, has been, indeed, comprised for a sum of 57 millions, 
though 12 millions only are to be paid in 1849, and the rest by in- 
stalmen(s during the following years. 

It is probable that this financial question, which was agitated 
during several days, would have excited a deep interest on "Change 
at another time. But the public mind is so entirely engrossed by the 
question of the Presidency, that it passed almost unheeded by the 
Speeulators. 

The situation of the different candidates for the Presidency has 
experienced a remarkable change since my last letter. There is a 
sort of disgust among many citizens tor Cavaignac and Prince 
Louis Napoleon, and they are seeking about for a third and mode- 
rate candidate. M. Lamartine seems to have rather availed himself 
of this change, and I should not wonder if he obtained a great 
number of votes. He is not generally considered a good politician ; 
and he has but few adherents, on account of his concessions to the 
red republicans when he was at the head of the provisional govern- 
ment. However, he is esteemed by everybody, and his return would 
not excite so much hatred and jealousy as that of either Cavaignac 
or Napoleon. If he wereto obtain a strong minority, and nobody 
had the absolute majority, it is not impossible that the Assembly 
would prefer him to beth his competitors. 


The adherents of Cavaignac seem to acknowledge that their candi_ 
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date has but very little chance. The Minister of the Interior 
collected the reports of all the prefects and sub-prefects, and Bo 
all agree that the peasants will vote en masse for Prince Louis. 

There are new reports that overtures have been made to the 
Socialists, in order to induce them to abandon the candidates they 
have chosen. A new journal, entitled the Credit, which has made its 
appearance, in order to support Cavaignac’s candidateship, has pub- 
lished a leading art le, in which it endeavours to dissuade the 
Socialists from sunno: ing the candidateship of Ledru Rollin and Ras- 
pail. They say th t Prince Louis Napoleon has been adopted by all 
the monarchists, as the best way to get rid of the republic; that all 
the republicans must unite to give their vote to Cavaignac, who is a 
true republican. As to the system to be adopted afterwards, it will 
be debated when the reactionists are quite vanquished, 

The sitting of yesterday of the National Assembly seems a new 
proof that General Cavaignac fears for his candidateship. He came 
forward and declared that several members of the Assembly, who had 
assisted ut a popular banquet, had thrown suspicions upon his own 
conduct ia June last. He had despised calumny as long as it was 
published by persons who were not representatives. But he thought 
that it was now his duty to have an explanation before the Assembly ; 
he would have demanded that it should tke place in the same sitting, 
if the absence of M. Marie did not decide him to postpone it until 
Thursday, when M. Marie will have returned to Paris. But M. 
Garnier Pages and M. Ledru Rollin observed, that M. Lamartine’s 
presence in Paris was as indispensable as M. Murie’s, and as M. 
Lamartine is now in the department of the Saone and Loire, it was 
necessary to postpone the explanations until his return. Cavaignac 
seemed to prefer an immediate discussion to waiting until Monday 
next. But the Assembly decided that a telegraphic despatch should 
be sent to M. Lamartine, in order to hasten his return, and the 
debate would take place on Saturday. 

That sitting will be certainly a very important one, as M. Garnier 
Pages hinted yesterday that the members of the Executive Com- 
mittee had certain proof to adduce in their favour, and consequently 
against Cavaignac, who, being at the head of the war department, 
had not executed the orders he had received to assemble troops in 
Paris for the threatening revolution. 

If Cavaignac does not succeed in exculpating himself entirely 
from the accusations which have been thrown upon him, he will be 
obliged to resign after the debate, and his candidateship will be 
entirely lost. But, on the contrary, if he has good reasons to adduce 
for his conduct, it will be a thunderbolt for Louis Napoleon. 


The following are the results of the variations of our Bourse, 
from Nov. 16 to Nov. 21 :— 








fe - Te 
The Three per cents improved ..... 0 35 at 41 60 
The Five per Cents occ .cccccsceccsces sevcccccsceescevse sce ces 0 65 64 90 
Fie Ee itt <<. concnsennesncsnconcnnscccnesnansntevenetencewe 0 70 64 90 
The Bank shares .......00.s000 15 0 13% 0 
The Orleans shares.....+.00+++ 18 75 588 75 
Bad’ .cceescedussccecosesnens ensees ecocesecesssoccesocse «603. HU) 77 50 
NOrtherM ccococececcccceccccce cee 200 coc ceccev cescecese 3 75 342 50 
Rowen Unvaxried..... o.cccccccecseccessesccessevecses sevesvecsece 350 0 
Marseilles .cocce+++ccccce scores’ coecsccccoccccvensces seccecsseees 157 50 
BOPd CARR occ coveee « «cco rcvccccesces o10.0cs ccnscnses cegeee seceeesse 365 0 
Vierzon  ..0.- 215 0 
Nantes .eereree 310 0 
StrasDuUrg..cccccesscccsecessveseeseeees 326 25 








Hatr-past Four.—The sitting of the National Assembly had a 
considerable effect upon the speculators, and all the securities were 
done to-day with a decline upon yesterday’s prices. It was considered 
that Cavaignac’s conduct had been imprudent, and that he had 
yielded to a feeling of anger when he challenged the members of 
the Executive Committee to prove their accusations against him, 
There were many wagers that he would be forced to resign his situa- 
tion after Saturday's explanations. As the rentes had been pushed 
up for several days by means of the discounts of titles, the sellers 
were very numerous to-day, and the consequence was a quick and im- 
portant decline. 

The 3 per cents varied from 42f 20c to 41f 50c; the 5 per cents 
from 64f 70c to 64f; the loan from 64f 90c to 64f 25c; the Bank 
shares from 1,340f to 1,315f. Orleans shares were done from 588f 
75c to 570f ; Rouen from 350f to 347f 50c; Marseilles from 151f 50c 
to 150f; Northern from 342f 50¢ te 338f 75c; Strasburg from 326f 
25c to 325f. Nantes was at 31if 25c; Lyons at 355f; Bordeaux at | 
362f 50c. 

BANK OF FRANCE. —The following was the situation of the Bank on the morn- 


ing of Nov. 16 :— 
ASSETS. f e 
Cagh and Ingots. cer.covcecevecessscesscescesseces eos ver seccseees 131,542,059 54 
| 
i 
i 
' 
' 
' 





Cash at the branch banks .0..--covccocceccssseressreesecseeee 103,755,164 0 
Overdtie Bil 8 .cccce ccc ccccce vec coc cesces coe cseece euemeuens 1,554,005 %7 
Bills becoming due in Paris, of which - 
are from the branch banks... 
Bilis in the branch banks .«+..+0<« 
Advanees on coin and ingots...... 
Ditto on public securities of France 
Ditto by the branch DankS..cccesceeee cee see ses cee cee cer enenes 
Ditto to the state on Bons du Tresor of the republic ... 
Ditto to the state from the loan of 150 millions... 
Rentes of the reserve fund ..ccccccocsecseseesescscevers 
Rentes and disposable funds 
Investments of the mew branch banks in pubiic secu- 






58,994,789 lk 
esos LOD, 
« 14,12 

3 


5, 

3,916 
32,904,646 6 
1,539,414 
50,000,000 
0V,000,0 00 


Pees ne ree eneerreneeeeens - 


1 2,906,7 4l 
4,990,000 0 


2,524,717 0 


TICIES 000 .ccccccccvcvecerss coc cseces seve 
Hotel and furniture of the bank 






Real property of branch banks... oe 
Advances to the municipality of Paris from the loan : 
Of 10 MiLIONS...ccececes corres ssseesecessreserescoreceresseeree 4,5 100 0 
Interest in national discount DANK .....0s0+--ceesereeeens 200,0 
wien 230,000 0 | 
13,235,360 2 ' 


7,358,265 0 


oo 9 
Ditto branch banks ...ccssssee ooeeee es . 
Bills protested at Paris ...++sccescereeesseeeseenrerees 
Ditto in the branch Danks .+e-cesee-+eeee < 





—————$ EE 


—————==> 


: 


Expenses of administration «0.2... -c- see seeeneceeeee os 450,517 71 
Ditto of branch DanksS.....ccccsccoseers sete es 333,465 9 4 
IIIT cnc cceconsncncccce coccrecescec cnnceesees ° pees 543,092 31 
Treasury bills to be funded .......00-.sreceeseererereevere 6,872,009 86 ; 








651,962,998 
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LIABILITIES: 














Capital.....ccccsesssesserssceessees eoeeee SOS SOSHCR SOR OSE SER CHE FOR ORe 67,900,000 0 
Ditto of the new branch bankS....++.00-00-.00 eoccceee sevee 23,300,000 0 
Reserve fund ccccccccccccccccsccceceoscccsecoocsccescocccsese ococe 10,000,000 8 
Ditto of the branch banks ........cscssesserceesseseeceeserees 2,980,750 0 
Reserve immobilicre........-sscsccsessesesess erecessoccsscesece 4,000,000 0 
Notes to bearer, in circulation ..... — 375,509,600 0 
Ditto of branch DaNnKS 20. +++ +00 00000 26856,225 0 
Ditto to order (post bills)  ..0+s, +» 4'3,)71 30 
Account current with treasury 1 3,538 18 
Various accounts current .... o F 6,015 46 
Ditto branch Danks ....00ccccceres sescceces seseoscssoes ses sence Pe 175 0 
Bills payable at sight .......cccsssseseesessreserersseceseneess 2,25: 800 0 
Ditto branch banks ......ccc-ceseesceseesee esse eeveneconeosess 1,822,881 0 
Bills of branch banks to be paid by the Bank ........ 5,515,878 25 
Ditto of the Bak to be paid by branch banks ........ 2,138,957 0 
Dividends to be paid ........cseces-seserenesseeee serene seeee: ° 284,510 59 
Winding-up of be branch bank of Algiers .....0+++++ 449,679 4 
Discounts, interest, and expenses... ....++-++ 3,212,494 75 
Ditto branch banks ........-.00+000» 2,392,940 0 
Re-discounts of the last half yea 422,922 27 
Ditto branch banks ... 641,233 0 
Sundries ....00.00 000 ,00008 161,218 1 

651,962,998 76 


The Bank is in the same declining situation, and each important 
date is marked by a new decrease of discounted bills. This decrease 
is of about three millions in Paris, as the bills falling due on the 15th 
instant were comprised in the accounts. But there is, on the con- 
trary, an increase of four millions for the bills becoming due in 
branch banks, as it was impossible on the 16th instant to comprise the 
bills which had fallen due at Bordeaux, Marseilles, &c., on the 15th. 
However, it may be observed that the protested bills are diminishing 
every week. They amount at this time to 2] millions, and in June 
last they eaceeded 40 millions. 

The bullion remains stationary, and the circulation of bank notes 
has increased by more than four millions. The proportion is at this 
time 255 millions specie for a general circulation of 402 millions of 
notes. They continue to exchange the notes of branch banks for notes 
of the centrai bank, so that they have diminished by nearly two mil- 
lions; but on the other side the notes of the central bank have in- 
creased by nearly 64 millions. 

It seems that the Bank is obliged to make every week a new issue 
of notes, to meet the demands ot the treasury. Indeed, the treasury 
has withdrawn this week three millions from its account current, and 
the increase of the general circulation is of about the same amount. 
It possesses now but 19,305,538f 18c out of the 25 millions which had 
been advanced last week out of the loan of 150 millions. The trea- 
sury hopes that the 44 millions which are remaining at its credit at 
the Bank to the 3lst December, with the sums it will receive from 
the loan for the two instalments of November and December, will be 
sufficient to meet all the expenditure to the end of the year. 

The preceding accounts compared with those of last week exhibit :— 







c 
A decrease or bullion in Paris Of.....+.00« eececees ececevoncece 424,907 35 
An ‘ncrease of ditto in branch banks Of ......cccccscseses 414,337 0 
An increase of Overdue bills Of  ......ccccscssssesesevececee cs" 1,382,472 81 
A decrease of protested bills in Paris of oe 348,794 95 
A deci ease of ditto in branch banks of.. eco 148,643 6 
A decrease of bills becoming due of .... oe 8,978,515 89 
An increase of ditto in branch banks of. es 4,194,278 34 
An increase of advances on bullion of ..... «- 624,400 0O 
A decrease of advances on public securities of ....... o 623,580 0 
An increase of ditto in branch banks of ......cscccccsceee 5,000 0 
An increase of notes to bearer in circulation of ........ 6,420,006 0 
A decrease of ditto in the branch bank: Of ......ss000000 1,988,450 0 
A decrease Of ditto to Order Of......cccreessscceesseseseveseeee 498,838 0 
A decrease of account current with the treasury of ... 3,273,751 49 
A decrease of the private accounts current Of ......0 00 621,768 31 
An increase of Citto in branch banks Of......ccsccccsessese 121,640 0 


November 23, 1848. 

The expectation of the explanations which must take place on Sa- 
turday next about Cavaignac’s conduct before the insurrection of 
June has excited public interest to the utmost. Cavaignac is gene- 
rally considered as quite undone, and it is reported that M. Gar- 
nier Pages and M. Lamartine have it in their power to prove that 
the General did not execute the orders he received from the Exe- 
cutive Committee. When the Committee of Inquiry, designed by 
the National Assembly to examine the affairs of May and June, 
summoned General Cavaignac to appear before them, he declared 
that he would refuse to answer any question which impeached his 
conduct. But now he has been obliged to come forward and beg 
leave to give explanations. It seems that he ought to be sure of 
his justification; however, it is a general belief that he will be 
crushed down by the impending debates. Yesterday I saw a gen- 
tleman who offered to lay a wager that Cavaignac would be out 
of power, and imprisoned at Vincennes, before the 10th of Decem- 
ber. I think that it will hardly go so far, though I hear on 
every side that the adherents of the National paper are preparing 
& coup d'etat. It is certain, however, that the Sebates of Saturday 
next will modify the ee ot the electors for their votes on 
the 10:h of December. Indeed, if Cavaignac’s justification is not 
very satisfactory, if he cannot explain peremptorily the absence of 
troops on the eve of the insurrection of June, though he had re- 
ceived orders to summon a great force to Paris, he will lose at 
ence three-fourths of the votes intended to be given him. In that 
case many electors will turn round in favour of Louis Napoleon, 
but the majority in favour of Lamartine. However, all the pro- 
babilities are now favourable to M. Louis Napoleon, and it is cu- 
rious to see the conduct of many representatives who had shown 
themselves hostile, or, at least, neutral towards him, and begin now 
to surround him and declare themselves in his favour. 

‘he friends of the prince whom he calls to his council are oc- 
cupied at present in preparing a manifesto, in which he will ex- 
plain his principles. It is said that he will declare himself for 
the liberty of instruction, because he hopes to obtain by this 
means the votes of the legitimists. He wil) speak chiefly of the 
necessity of developing agriculture so as to send a part of the 
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workmen of our manufactories into the country. It seems, how. 
ever, that all the friends of Napoleon do not approve this publica. 
tion of a manifesto. Some of them would prefer his remainin 
silent, because if he speak he will excite ardent hostilities whick 
have, till now, no real cause to attack him. 

It was said also, two days ago, that Napoleon had already chosen 
his future minist rs. M. Mole would be minister of foreign affairs ; 
M. Dufaure of the interior; M. Bugeaud of war; M. Berryer of jus- 
tice; M. Pierre Napoleon of public works; and M. Fould of finance; 
all of whom are indeed men of talent, but it seems impossible to unite 
them into a cabinet. , 

The National Assembly have debated and adopted the bill for the 
consolidation of the deposits of savings’ banks, and of the Bons du 
Tresor. There were hardly a sufficient number of members present 
at the assembly to vote these bills, and it is probable that after the 
return and the installation of the President, the representatives will 
adjourn the sittin 

i saw this eens a letter written by M. Bugeaud, and dated from 
La Durantie. He declares himself against General Cavaignac, but 
he seems persuaded that he will be himself called upon by Providence 
to save France from anarchy, and he waits the summons of his coun- 
try to come forward and take the mastery over all the factions. 

A report is circulating to-day that a sort of conspiracy was prepared 
by the friends of Cavaignac, in case he should not prove victorious in 
the debate of Saturday next. He would then give his resignation as 
chief of the executive power, and contrive that the National Assem- 
bly should not be in sufficient number to proceed to the nomination 
of his successor. Then popular disturbances would take place, and 
General Cavaignac would resume his high station, saying that he sa- 
crifices himself to the welfare of the commonwealth, It is probable, 
however, that such reports have no foundation, and they are circu- 
lated by the General’s enemies, who endeavour to prepare his ruin, 

The Central Power of Frankfort has not yet been officially recognised by 
the French Republic. The Vicar of the German Empire was scarcely 
named, when he sent M. Raumer to Paris to establish official relations 
with the Republic. M. Raumer remained during one month without being 
admitted by General Cavaignac, and he had no official audience. Two 
other months have elapsed, and M. Raumer could not be acknowledged as 
the Envoy of the Vicar of the German Empire. : i ‘ 

The Central Power of Frankfort has sent lately new instructions, by which 
M. Raumer hag demanded formal explanations from M. Bastide about the 
intentions of the French government ; the minister has auswered that the 
official recognition of the German Central Power had been put off—Ist, 
because England had not yet recognised it; 2adly, because the constitution 
of the new German League was not yet voted. 5 M. Raumer answered, that 
her Majesty Victoria had received M. Adryan in an official audience, and 
the European Powers had recognised the French Republic, though its con- 
stitution was not voted. Then M. Bastide said that the situation of 
France was too precarious, and M. Raumer ought to wait until after the 
return of the President of the Republic. The Central Power has allowed 
its Envoy to wait until that raoment, and afterwards to take his passports 
if the French government opposed new dilatory motives to the official recog- 
nition of the Central Power of Frankfort. fe 

An armistice of three months has been concluded between Sardinia and 
Austria, and the German Central Power has associated itself to the negotia- 
tions which will take place. This news has been announced to the Diet of 
Frankfort by M. Schmerling, the Minister of Foreign Affaire. 


—— 

HALF-Past Four.—To-day’s market was better than the last, but the 
business was quite insignificant. The expectation of what will happen on 
Saturday next paralyses every transaction. However, as the buyers con- 
tinued to discount the titles which are sold for the account, there was & 
rapid improvement in prices towards the close of the market. 

The Three per Cents varied from 41f 60c to 42f, the Five per Cents from 
64f to 64f 70c, the Loan from 64f 5c to 64f 35c, and the Bank Shares from 
1,315f to 1,326f. 

Orlewns were done from 570f to 580f, Rouen from 347f 50c to 350f, Havre 
at 160f, Northern from 387f 50c to 340f, Strasburg from 325f to 326f 250, 
Nantes at 810f, Lyons at 355f, Vieszon at 213f 75c. 


From our American Correspondent. 


THE PRESIDENCY AND THE GREAT PARTIES—PENNSYLVANIA 
ELECTIONS — MONEY — PRODUCE — COTTON—PORK PACKING—THE 
CHEESE TKADE, 


Philadelphia, Pennsylvania, U.S., Nov. 6, 1848. 


To-morrow is the voting day for president and vice-president of the 
United States. In the history of this republic probably never was 
the interest in the event so great as at the present time ; certainly at 
no former period did protectionists, monopolists, conservatists, and 
federalists combined, exhibit so much energy, determination, and fero- 
city for place and power. They have no principle of action on the 
present occasion : reckless ambition and avaricious grasping is their 
policy, and special legislation, with the spoils of office, their objects. 

he most. barefaced lies, the most ingenious devices, the vilest mis- 
application of facts, the basest misrepresentations, and the most falla- 
cious and tortuous reasonings are in use, in order to obtain for a few 
the power of fleecing the whole people, by a return to the high tariff 
system : and never did the English tories of by-gone days exert them- 
selves more to retain monopolies and special privileges than are the 
whigs of this country doing at this moment. 

The two great parties, whigs and democrats, are fighting for the 
— with all their might ; the former, as a whole, hold the money 
and influence, which is being used in any and every way, with an un- 
oases hand ; whilst the latter are almost entirely dependent upon 
the popular understanding and will. The contest now going on is 
engaged in by the party presses with violence, assailing and blacken- 
ing private characters, without being at all devoted to the candid dis- 


cussion of great principles, Among them, if we are to believe them, 
they can prove that General Taylor, who fought so bravely and suc- 
cessfully in Mexico, is, afterall, only a cowardly old butcher, a fool, and 
a slave driver; on the other, that General Cass, who has always been 
reckoned a good man, a statesman, and a gentleman, is only an ava- 
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ricious scoundrel and a time-serving hypocrite ; and that ex-president 
Van Buren, now that they have found him out, does not belong to the 
human race at all, but is a wicked old fox with a long tail. 

The elections in Pennsylvania have resulted in the election of a 
pile suena (Johnstone), who is a shin plaster, high tariff man: 
indeed the majority of the whole legislature of this state is whig, and 
we therefore expect in due time to see lots of fresh chartered no-capital 
companies for mining, manufacturing, iron making, banking, and so 
on, and bank notes as plentiful as paving stones. And at this present 
time many of our banks are in a most critical position, owing to their 
own imprudence and the importation of large quantities of trashy paper 
money from other parts of this union. The elections in Pennsylvania 
have been carried by these avaricious d es, entirely through 
intimidating voters, bribery, and false representations ; and so far as 
we can see, and have any good reason to expect, their deeds will ulti- 
mately result in = distress and misery to the people who have so 
unwisely placed them in power. 

Money continues tight, and produce is on the decline. Cotton is 
still falling in price ; and a movement is taking place among planters 
to cause anartificial reaction. There is a letter in the Charleston Mer- 
cury from a cotton planter, calling for a convention of all the planters 
in order to form a league, and to fix minimum prices for all sorts of 
cotton, below which they shall not in any case be sold. No doubt the 
project is as likely to succeed as it would be for the Lancashire manu- 
facturers to attempt the same thing with respect to goods and yarns. 

Pork panes in the west has already euumpeneet, and promises to 
be very . Mr Cist, in his Daily Advertiser, gives the following 
statistics respecting pork packing in 1847 to 1848 :— 






















| In Virginia—Wheeling .........00. 5,000 | In Missouri—Hannibal....ee.0e +0 20,000 
In Kentucky— Louisville ...4... 97.200 Lexington... ...ccccssscereeseeses 6,009 
Maysville . 00 cen ene c00eee 11,000 Missouri river points......... 87 ,900 
Covington. oe 6,000 | In Lowa—Hloomington.......00008 10,000 
Im Tennessee seovseseeserees sores 106,000 Fort Madison seo... 10,000 
Indiana— Wabash points .....0.06 162,641 Burli I cecccecceceee 15,000 
White River do ° 29,000 | In Ohio—Chilicote and 
Madison.se reese 75,000 80,000 
AUTOER 000 cee con 000 ste 10,000 30,100 
In Mlinois—Quincy dae 20,000 Clinton County ... 17,200 
AIUON..+ srorereecererseeeseecesees 30.500 Brown County sececcseseee ses 17,824 
Other points on the Mississippi 43.000 Cincinnati, &C. seosverseeeeee 488,160 
Illinois river points eeeeeeeeeereees 121,000 
In Missouri—st TOUS ccocesccesee 63,924 TOtalicerccrcsccssersoeveeseseee 1,506,458 





. The editor of the St Louis Republican estimates the year’s packing 
in the west at 1,492,924 hogs—the difference between us, which is not 
more than 14,000 hogs, is more than made up in this state’s packing 
operations, not included in his statements. When it becomes evi- 
dent that the packing here would approach half a million, it was ge- 
nerally supposed that the entire packing of the west would reach 
2,000,000 hogs, Cincinnati usually packing one-fourth the entire quan- 
tity put up in the west. It is now, however, probable that what I 
have hitherto set down for the entire putting up of the west for 1847- 
48 as not exceeding a million and a half of hogs was correct. 

The following particulars respecting the cheese trade are authentic, 
and may be relied upon. 

The Western Reserve Chronicle says,—By a reference to the books 
at the canal office, we are enabled to state the amount cleared for 
market during the last six years, viz. :— 





bs 
1842 reccccrsersesseeeees 1,230,163 1845 scoccescscvese svesee 2,995,376 
1843 seosorsseceessveeeeee 2,415,177 1846 wroccrceresereeeseees 4,763,723 
1814 seccove socereeses ee §=3,944,408 1847 ssocseseesserseseveee 6,599,170 


The Abany Journal gives the following statement of the amount of 
cheese received at Albany and Troy during the past twelve years :— 


Ibs 
1836 ssssorseescseereeeee 14,060,000 
15,500,000 
° 13,810,000 
1839 scocsrsceserseeceseee 14,530,000 
18,820,000 
14,170,000 1847 sevvee sesees 40,814,009 


The following are a part of the exportations of cheese f 
state of Ohio: po rom the 





1840 OOO ee ees eeesereseres 





1841 See eoeerereseeeeeeeee 





Ibs 
4,000,000 
2,000,000 

250,000 
200,000 
5,000,000 


Trumbull FOO EOE OREO EE TEE EOE OTE ORE EES FOS OEE EEEEES ORE SO EEE EOS FER ODE SEO OROEOe 
PUTIN winigusinnneneibesiienmaneennmsmeeieatts ecccecececee ese 
Sa itn ttnsidissetinenipuanacinctineneetidhselipeidiaegnetlinaiaateuntnate 
ru nIIIN Viadh stk esbbieipdiinnbiticadsannaitasnbibdianpaaisteasaanmmausniesunaal 


Ashtabula SOTTO TEE HE FOROS OEE OEE E ES HEF EES EOE FES EEO OOH OE EEOERESEE EEE OEEOE® 


Five CoUuntiCS ..corererseesecsensenscssesecssssesses see cee 11,450,000 
It appears, then, that the state must export at least twelve millions 
of ) sr of cheese—probably much more. 
f butter, the counties engaged in exporting are much more nu- 
merous. The following are part :— 







Ibs 
GAIIGD  secctecvececsvnsnctcdescensncdaseesestesseensesccnccsess 75,000 
Crawford 200,000 
Geauga... 50,000 
Harrison 250,000 
Hancock $5,000 
FAGFOR scccceccocceccc cee cee 100,000 
M uskinguM.......socccsssecesessessee 200,000 
Re + 20,090 
TEOMA 200 rcccecoreccesoscs covcssesccssccccecosccneseccocceccccsecsseseces 160,000 





Wiime Comm tlesecccce cs cee cecccccccccesescsvesscesesescccccese 1,098,000 


~ The export of the state is probably about four millions of pounds. 
The dairy products of Ohio are, therefore, very large. 4 











Correspondence. 


CHINA—MONEY—TRADE. 
{To the Edivor of the Economist. 

S1r,—Although little noticed by English writers on China, there are probably 
few subjects connected with the commercial statistics of this country more deserv- 
ing of attention than the history of its monetary system. The variety of materials 
used at different periods for a circulating medium presents a striking contrast to 
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European usage; while the early introduction of paper money, the many modi- 
fications to which it was subjected, the abuses that attended it, and ne ened. 
rassments to which it led through a period of many centuries, till its final 
suppression by the government on the accession of the present dynasty, are 
subjects of deep interest. The sanguinary measures which, according to 
official records of the Chinese, have at times been resorted to in order to put a 
stop to the counterfeiting of the imperial coin, throw into the shade all the 
difficulties which have attended the like object in modern Europe. 

Most people who have read the recent popular works on China, are probably 
aware that the only native coin now circulating throughout the empire, is the 
small copper coin known among the English by the name of “cash.” Besides 
this, however, there is a circulation of Spanish dollars, which, notwithstanding 
the large quantity constantly exported throughout the last twenty years, must 
still be very great; prompting to a study of the history of that commerce 
which has brought into the country so singularly large a supply of foreign coin. 
There is also in circulation, and extensively used in the settlement of mercantile 
transactions, native silver, called by the English “ sycee,”‘cast in various 
forms ; but principally in one having a rude, or fancied resemblance to a China- 
man’s shoe, transferred by weight, and equal in value to about 70 dollars. Gold 
bars of 10 taels weight are frequently used in the same way, especially in 
transactions with foreign merchants, but to a much smaller extent. The cir- 
culating medium may thus be said to consist of copper cash, Spanish dollars, and 
sycee silver. 

Down to an early period of the present century there appears to have been 
for a long series of years a balance of treasure (principally silver) imported into 
China by European merchants; the silk, tea, and other costly products exported 
exceeding in value the amount of merchandise (exclusive of the precious metals) 
which was imported. 

About a quarter of a century ago the importations of opium became so exten- 
sive, as, combined with the continued imports of other merchandise, to require 
a large exportation of treasure to balance it; the supply of silver in the country 
appearing at that time to be so abundant as to make it the most advantageous 
article for returns, in the absence of any increased consumption in foreign 
countries, of the manufactured or agricultural products of the empire. At the 
period in question the Spanish dollar exchanged for 750 to 900 copper cash, 
there being reason to believe that its exchangeable value in the native coin has 
generally been less at Canton than in this neighbourhood. Since that period 
the export of silver has continued without cessation to the present time ; the 
value of most commodities as marked by their price in dollars experiencing at 
the same time a gradual! and progressive decline. The change in the relative value 
of copper cash and silver has been very great. The price of the dollar in copper 
cash has steadily advanced, until, at the present time, it is, at Canton, 1,250 to 
1,300, and at Ningpo and Shanghai upwards of 1,500. How is it that a prac- 
tically free and unrestricted commerce should have failed to maintain an 
equilibrium in the relative value of these two metals? Had the market value 
of copper been high in Canton twenty or thirty years ago, no doubt it would 
have been imported as well as iron or lead. Why is it not now exported ? 

The copper mines of this country are said to be exclusively worked by the 
government; and by it only for the supply of the mint; the metal being 
largely alloyed with zinc before it is converted into coin. Pure copper is used, 
but to a comparatively very limited extent, in the construction of household 
utensils, and for this purpose it is said to be clandestinely obtained from the 
government offices. Some portion of the supply of this metal is procured from 
Japan, whence it is imported by a privileged company, which is likewise con- 
nected with the government. 

The base alloy, or brass, of which the Chinese coin is composed, would pro- 
bably be attended with much expense and waste if melted down for use a second 
time : in the state of coin, however, it has for several years been found an ad- 
vantageous remittance to Balli and Lombock for the purchase of rice, and has 
been shipped largely for that purpose from Macao as well as, latterly, from 
Hongkong. Since the opening of the northern ports, the greater cheapness of 
the coin at this part of the coast has rendered it a desirable object for shipment 
to the southward. Of this «he Americans have not failed to avail themselves ; 
occasional small shipments having also been made by British ships from the 
outer anchorage at Woosung. 

Previous to the war and under the old system, the exportation of sycee, though 
clandestinely carried on to a great extent, was strictly forbidden by the Chinese 
law. Probably the exportation of copper coin would also have been objected to ; 
but I am not aware that it was at that time even attempted from Canton. The 
treaty of Nankin, as is well known, professed to place the foreign trade upon an 
entirely new footing ; and as regards the particular item, coin, the tariff founded 
upon that treaty, and promulgated by both governments, declares, in the list of 
export articles, that “ Treasure, i.e., coin of all sorts, is free.” 

An application being lately made by a British merchant at Shanghai to the 
British Consul, with reference to a contemplated shipment of copper cash in a 
British vesse), au intimation was received in reply that no such shipment would 
be allowed in any vessel under the British flag. The Consul has since repeat- 
edly confirmed this declaration ; and has, moreover, stated that it is in accor- 
dance with an arrangement between the British and Chinese government autho- 
rities, on the ground of its being clearly foreign to the intention of the framers 
of the treaty and tariff; that in opposition to the laws and old established usage 
of the empire, the terms of the tariff should be understood as referring to the 
imperial coin. 

Without inquiring into the right possessed by any parties now in Chinaeither to 
set aside or to modify the provisions of the treaty of Nankin, is it reasonable, 
expedient, or just, that the British government itself should make any conces- 
sion of the sort? 

The tariff, which declares “coin of all sorts free” for export, was drawn up by 
direction of the two plenipotentiaries, in accordance with the terms of the treaty ; 
it received the sanction of the two governments, and has been adopted by the 
Americans and the French in their respective treaties with the Chinese. That 
no oversight or mistake had been committed in the insertion of this item, appears 
too obvious to admit of a doubt, their being but two descriptions of coin current 
in the country. Tosay it were hard to enforce this permission against the laws 
and old standing prejudices of the Chinese government, is puerile—the very 
spirit of the treaty itself was in direct opposition to those prejudices and to the 
previous laws of the country. Moreover, the times are gone by when coin 
could be regarded as possessing any mysterious or sacred properties exempting it 
from the operation of those natural and universal laws which regulate the mar- 
kets of merchandise in general. It does not appear that any pretence is set up 
to protect the Chinese from the evils, real or imaginary, of an excessive contrac- 
tion of the currency. The freedom of export allowed by the tariff, as regards 
exemption from duty, appears literally to coin alone; the law with regard to 
sycee may be supposed to remain as before, unless it be included in the category 
of “ unenumerated articles” subject to a duty of 5 percent. In practice, how- 
ever, silver is now openly exported in every form without let or hinderance, and 
free from any impost. Its relative value being thus enhanced, it would surely 
be a boon to the Chinese, so far as it went, to suffer the drain for export to ope- 
rate upon that portion of the currency which was most in excess. i 

The concession to liberal principles which the victorious arms of Great Britain 
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extorted from the Chinese government, were freely offered for the acceptance of 
America and other western nations. On such concessions the American mer- 
chants in particular availed themselves to the utmost ; here, as elsewhere, fre- 
quently taking the lead of their British neighbours in enterprise and persever- 
anee. Such governments as have followed our own in entering into formal 
treaties with the Chinese, will not, it may be presumed, lightly give up any 
beneficial rights which their treaties confer. Can it be held reasonable that we 
should take the lead in sacrifice so unusual and gratuitous? 

The expedieney of encouraging any foreign government to impose trammels 
on our commerce is a position, in the abstract, which probably no one would 
seek to maintain ; least of all as regards a country, to extend and confirm our 
commercial relations with which our government has recently made such extra- 
ordinary efforts. : 

The present obstacle to the extension of our trade with China is the want of 
profitable articles for export as returns. Few vessels leaving Shanghai for the 
Straits would be inconvenienced by taking on board a greater or less amount of 
copper coin along with the goods which compose their ordinary cargo. No com- 
plaints are heard in China of any comparative scarcity of the copper coin, while 
the scarcity and high price of silver is a subject of universal complaint. An 
exportation of copper coin would obviously lessen. so far as it went, the induce- 
ment to export the more precious metal, and thus mitigate what in China is 
regarded, both by peop'e and government, as a serious and alarming evil. 

ty the next mail I may probably forward you for insertion, if you think fit, 
in your valuable journal, a short communication touching this attempt at anti- 
commercial restriction on the part of the British Consul, and, at a future day, 
if the subject is not too far removed from European interests, I may trouble you 
with further remarks on the very peculiar position in which our commerce with 
the Chinese at present exists, and endeavour to show how, in spite of the most 
liberal of treaties, and with the greatest show of plausibility, the Chinese 
government has availed itself of the peculiarities of the national character and of 
the despotic and inquisitorial power it possesses over its subjects, in such a way 
as effectually to frustrate the leading objects of the treaty, and to deprive us of 
the benefits of a really unrestricted commercial intercourse with the country. 

Shanghai, Sept. 7. SCRUTATOR. 





Court and Aristocracy. 


Her Masesty and Prince Albert, with the Court, left Windsor on Wednes- 
day, for the Isle of Wight. 

Tue VAcANT GARTER.—It is reported that the vacant garter is to be con- 
ferred on the Earl of Clarendon. 

IuLNEss OF LorD MELBOURNE.—This venerable nobleman is represented to 
be in a very precarious state of health, at Brocket Hall, Herts. 

DEATH oF SiR Jonn BarRow.—This event took place very suddenly on 
Thursday, from syncope. The deceased was connected with the Admiralty 
during forty-five years, and received his baronetcy from the late King. 








METROPOLIS. 





MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, Nov. 18, 1848.—Males, 611; females, 577; 
total, 1,188. Births in the week—Males, 658; females, 633; total, 1,291. 
Population enumerated in 1841, 1,948,369; average weekly deaths, 1843-47 
(5 autumns), 1,154.—It appears from the return issued by the Registrar-Gene- 
ral for the week ending the 18th inst, that the deaths during that week were 
somewhat above the average, but, at the same time, for several week’s past the 
mortality has been much less than it generally is at this season of the year. 
The greater portion of the increased deaths are described as arising from mala- 
dies which are classed under the head of zymotic diseases: with respect to many 
diseases placed under other classes, the number of deaths is much below the 
average. The number of fatal cases ofcholera during the last week appears to 
have been about the same as the return for the last three or four weeks. In the 
course of last week 54 deaths were registered from this cause, against 64 in the 
preceding week, and 65 in the week previous to that, while the weekly average 
of deaths from cholera is only one. Of the 54 who died of this fearful disease 
during last week, 23 were under the age of 15, 28 were between the ages of 15 
and 60, and the remaining cases were above the latter age: of these, 26 were 
males, and 28 females. It again happened in the last week that the larger pro- 
portion of the cases of death from cholera occurred on the south side of the river 
of those fatal cases which occurred on the north side of the river nearly all of 
them took place in the eastern parts of the town, which are remarkabie for the 
want of cleanliness. The number of deaths from cholera on the south side of 
the river was 39, while 15 oceurred on the northern side of it during the last week. 
There has also been a considerable increase beyond the average in the number 
of deaths which occur from other epidemic or endemic diseases. For instance, 
the number registered during the last week as having been occasioned by scarlatina 
was 119, while the average return from the correspoding week of the last 5 years 
is 44; from typhus 70, against the average of 50; from small-pox 28, 
against the average of 19; and from diarrhea and dysentry 33, against the 
averaze of 26. In other diseases, however, within the same class, the number 
is much less than the average. The number of deaths last week in the metro- 
politan diséricts from measels was 19, against the average of 44; from hooping 
cough 26, against the average of 34 ; and from influenza, 0, against the weekly 
average forthe last 5 yearsof21. Thereisalsoadeclinein the average of the number 
of deaths from tubercular diseases, as well as from those of the lungs and the 
other organs of respiration, although there has been an increase of fatal cases 
arising from those diseases within the last two or three weeks, as compared with 
the returns for the previous weeks in the autum. The number of deaths from 
phthsis, or consumption, was 110 last week, against the average of 134; from 
pheumonia 85, against 114; and from asthma 17, against the average of 26, 
The mean temperature of the week was 42 deg. 1 min., the highest having been 
84 deg., and the lowest 36 deg. 8 min. The mean state of the barometer for the 
week was 30 deg. 095 min. 

RaILway SHARES.—Messrs Lamond and Co.’s sale was well attended on 
Wednesday, and good prices were realised. The following are some of the 
prices obtained :—20 Eastern Counties, 6! per cent, 7/ 10s paid, 8i 7s 6d; 10 
York, Neweastle and Berwick, No 1, 15/ paid, 127 10s; 5 Eastern Counties, 20/ 
paid, 111 12s 6d; 20 Great Northern, 17/ paid, 42 28 6d; 20 London and 
Brighton, 6! per cent Pref. 5! paid, 5/ 7s 6d. 

ToweR.—Frederick White, the private of the second battalion of the Grena- 
dier Guards who was convicted a short time ago of robbing a French National 
Guard, under cireumstances too fresh in the recollection of the public to need reca- 
pitulation, was on Monday morning expelled from the service. 

MARYLEBONE Savincs BANK.—The number of open deposit accounts, Nov. 


20, 1848, was 19,019; and the sums invested to that date ation 
Commissioners were 291,3861. es cee 


DeaTH or Me CHARLES HEATH.—This gentleman, well known for his nae oF THE STaTe Prisowers.— Mr Smith O’Brien, and Messrs 


Works in engravings, died on Saturday last after a protracted illness. 


; has been put forward, and has already iseued an address to the constituency. 





FirE IN THE RoYAL ExcHANGE.~—Last Saturday morning a fire occurred 
the portion of the Exchange occupied by Lloyd’s reading room. It wag = 
subdued, and on the inquiry subsequently instituted, it was found to have arisen 
from the bad fixing of a stove. 

BATHS AND WASHHoUSES.—It appears, from a statement published by the 
association for providing baths and washhouses for the labouring classes in the 
north-west district of London, that from the opening of the establishment to this 
date there have been :—bathers, 284,994; washers, dryers, ironers, &c., 97,468 ; 
individuals washed for, 389,872. During the five weeks ending Noy. 12, 1848, 
there were bathers 7,011, being 2,306 more than in the corresponding period of 
1847; washers, dryers, ironers, &c.; 6,516, being 1,913 more than during the 
same period of last year; and individuals washed for 26,064, being an 
of 7,652. Sinee the 1st of January, 1848, there have been cleansed, limewashed, 
and otherwise purified, 371 rooms, 200 staircases, 321 closets, 228 passages, and 
102 areas. The receipts have been 11,975 98 10d, and the expenditure 
2,2451 9s 5d, while there has been paid in reduction of debt 2,730/. 

A Cure ror SuHort WeEIGHT.—The local authorities of Marylebone have 
resolved under the provisions of their district act of parliament, to publish the 
names of any tradesmen of the district whoshall have been three times con- 
victed of using false or fraudulent weights and measures. 

O.yMpic THEATRE.--A new comic drama in one act was produced here on 
Monday evening with great success. “ Cousin Cherry ”—the name of the piece 
also—is a rattling talkative young widow, whose tongue is like the clack of her 
mill, and whose loquacity and busy meddling are continually involving her in 
ridiculous situations. The other characters in the plot are merely secondaries. 
Mrs Stirling entered into the part of the talkative widow with a zest and spirit 
that kept the numerous audience in convulsions of laughter. Cousin Cherry will 
be a stock piece for some time to come. 

Court OF ALDERMEN.— At the meeting of the court on Tuesday, thanks were 
voted to the late Lord Mayor, Alderman Hooper, for the efficient manner in 
which he had performed the duties of chief magistrate of the City during his 
year of mayoralty. 


————————— 


PROVINCES. 


REPRESENTATION OF THE WEST RipinG.—:The Hon. Mr C. Fitzwilliam has 
retired from the field, his reception at Leeds, on his first appearance in public, 
is said to have caused this abrupt retreat. Sir Culling Eardley (formerly Smith) 


Sir Culling Eardley is a liberal of moderate political opinions but a red hot low 
churchman. It is expected that Mr B. Denison will be brought forward by the 
conservatives. 

MANCHESTER ATHEN®UM.—The usual annual meeting and ball of the 
Atheneum, came off last Thursday week with considerable eclat. The Town 
Hall, which was used on the occasion, was filled by an assemblage comprising 
the flower of the beauty and fashion of Manchester and the vicinity. Lord 
Viscount Mahon, M.P., occupied the chair. On the platform were Lady Mahon, 
Mr Kershaw, M.P., Mr W. Brown, M.P., Mr Henry, M.P., Mr Brotherton, 
M.P., Mr T. M. Gibson, M.P., Mr Bright, M.P., Mr W. Entwistle, Mr M. 
Philips, the Mayor of Manchester, Mr Armitage (the ex-mayor), Mr J. Crossley, 
Dr Hodgson, and many other gentlemen of influence and standing. Lord 
Mahon delivered an eloquent address, which was greeted with loud and long 
continued cheering. The meeting was afterwards addressed by Mr Gibson, 
M.P., Mr J. D. Morell (the author of a treatise on Speculative Philosophy), Mr 
R. Bell, (author of a Life of Canning, and other works), Mr J. Godwin, F.R.S., 
and Mr Bright, M.P. Dancing commenced at eleven o’clock, and was kept up 
with great spirit until an early hour of the morning. 

SEAHAM HarBour.—This lately created port has already exhibited great 
proofs of its capabilities and Jsuccess, as will be seen from the following table 
of the number of ships entering, and the quantity of coals shipped, during the 
last four years :— 


Lord Londonderry’s South North 
Ships. Coals. Hetton. Hetton. Total. 
1844 1,640 ...00 68,819 ccccce 46,255 covcce 14,008 coccce 132,937 
1845 2,766 98,640 seocee 55,737 — scoece 49,552 e.00e 203,899 
1846 3,429 cores 121,857 oe 2o 58,536 — seonve 56,440 eevee 236,833 
1847 3,998 secoce 144,945 sovcee 64,358 serece 51,097 cocvee 260,400 


A CARGO of CoTTON FROM InD1a.— Another cargo consisting of Indian Saw- 
ginned cotton, shipped at Bombay, in the ship Gu/seras, and the produce of the col- 
lectoraites of Broach, Surat, and Candeish, in the seasons of 1847-48, which has 
just arrived at Liverpool, has been consigned by the Hon. East India Company 
to Mr Hugh Fleming, the secretary to the Manchester Commercial Associatioa. 

THe GreE\T TUBULAR Bripces.—The final operation of lowering the second 
tube bridge at Conway for the return line to London, on the Chester and Holy- 
head Railway, and the placing it on its permanent bed, has been accomplished. 
The ponderous mass of 1,300 tons was suspended on chains, hangmg and swing- 
ing two feet above its permanent bed, over an area of estuary of 400 feet, and 
20 feet above the Straits, for a period of ten days, during which the engineers 
and pilots were engaged in adjusting the plates and rollers and masonry for its 
support. The tube was likewise lengthened twelve feet, by the addition of 
six feet of similar tube to each end of the mass so raised, this additional length 
alone weighing upwards of sixty tons. Under the direction of Mr R. Stephen- 
son, Captain Claxton, and Mr Edwin Clarke, the whole bridge, with its perma- 
nent way for the passage of the trains, complete and ready for use, was then 
gradually lowered by means of the hydraulic presses which raised it, on to & 
bed of red and white lead, spread over the creosoted timber, which equalised 
the weight on the cast-iron bed-plates and rollers, to allow for the constantly 
varying length of the tube from changes of temperature. The tube is now in 
use for the transit of the trains. 

REPRESENTATION OF THE SOUTH OF Devon.—Lord Courtenay having ac- 
cepted an appointment of Inspector under the poor-law commission, Will retire 
from the representation of the county. The noble lord has issued his parting 
address, and after thanking the electors for the kindness displayed towards him, 
observes that he has taken the necessary steps for vacating his seat, and thet 


writ for a new election “ will probably be issued immediately after the com- 
mencement of the next session.” 











SCOTLAND. ; 


The Senatus of King’s College, Aberdeen, have unanimously re-elected the Earl 
of Ellesmere as Lord Rector of the university. 








IRELAND. 


eagher, O'Donoghue, and M‘Manus, arrived in Dublin on the afternoon of 
Friday last, by the ordinary train of the Great-Western Railway. The whole 
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party was conveyed from the station to prison, without the occurrence of the 
slightest excitement, although competent measures had been adopted by the 
authorities to prevent or subdue avy untoward manifestation which might have 
ariven. 

By a letter received in Dublin from Mr John Dillon, his safe arrival in New 
York, has been at length announced. 

In Mr Martin’s case the judges have decided against the errors assigned, and 
confirmed the conviction. In Mr O’Brien’s case the decision will be given on 
Monday. ° 

SALE OF ConCILIATION Hatt Liprary.—On Wednesday the Library of the 
Repeal Association, at the Corn Exchange, was set up by auction for sale with- 
out reserve to the highest bidder. The books disposed of produced rather high 
prices. The day’s sale amounted to 1301. 

Intsu INDUsTRY.—A new paper has been just started in Dublin under the 
title of the Indus(rial Journal. The object of the paper is to develope the national 
resources, to increase Irish industrial activity, and to point out means of increas- 
ing Irish enterprise and production. 





FOREIGN AND COLONTAL. 
FRANCE. 
M. Berryer has published a letter on the subject of the approaching election 
of President, in which he declares against both Cavaignac and Louis Napo- 


leon. He says that in either case the unsuccessful candidate will be sure to 
excite serious disturbances. 





SPAIN. 
A circular has been addressed from the Minisiry of the Interior to all the 
political chiefs, prescribing rules for the entry of foreign vessels into Spanish 
ports for the prevention of cholera. 























































ITALY. 

Marshal Radetsky has issued a proclamation, dated the 11th, in which, after 
apreamble on the imperial clemency, &c., he announces his decision to exact 
an extraordinary contribution on the following classes, viz.: 1st. The members 
of the late provisional government. 2ndly. All those who took an active part 
in the proceedings of the provisional committees. 3rdly. All those who took 
a leading part in the revolution, or who concurred in that measure, either by 
their acts or by their writings. The amount of this forced contribution is not 
named, but the quota payable by each was to be signified at his address, and 
such amount was to be paid into the loan office before the end of six weeks. 
The property of those who fail to make good the payments will be sequestrated. 

The congress on the affairs of Italy will be held immediately at Brussels, 
when Lord Miuto will represent England, and M. de Tocqueville France. 





THE PAPAL STATES. 
Information of the death of M. Rossi, at Rome, in consequence of a wound 
inflicted on him by an assaasin in the street, has reached the French government. 





FRANKFORT. 

Intelligence from Frankfort of the 20th, informs us that on that day the 
National Assembly voted the three following resolutions:—“ ist. That the 
Imperial Assembly, in pursuance of its decision on the 14th instant, and with 
reference to the events which have meantime occurred, requests the central 
executive to contribute, through the imperial commissioner in Berlin, to the 
nomination of a ministry possessed of the confidence of the country.” Carried 
by a majority of 293 to 6.—2nd. “ That the Assembly declare that the decision 
of the Assembly remaining in Berlin respecting the suspension of the payment 
of the taxes—a decision which is illegal, and dangerous to the state—is null 
and void.” Carried, after a stormy debate, by a majority of 276 to 150, the 
minority solemnly protesting against the decision.— 3rd, “ That the Assembly 
protest against any detrimental attempt on the guaranteed and promised 
rights and liberties of the Prussian people.” The minority, in the second reso- 
lution, refused to vote either for or against this last one, upon the ground that 
it contained mere empty phrases. Messrs Simson, vice-presidents of the Assem- 
bly, and Hergenhahn, have proceeded to Berlin in order to cause this decision 
to be carried into effect. 

The execution of Blum at Vienna has, as might be expected, caused great | 
commotion in the Imperial Assembly; the commission appointed to discuss 
Austrian affairs, presented the following conclusion to the Assembly on the 
16th instant, and it was carried unanimously without debate :—*“ The National 
Assembly, protesting before all Germany against the arrest and execution of 
the deputy Robert Blum, which vook place in contempt of the law of the 
empire of the 30th September, summons the ministry of the empire to take 
the most energetic measures to cause those persons to be tried and punished 
who took part, directly or indirectly, in this arrest and execution.” 

PORTUGAL. 

The steamer Jupiter, which arrived at Southampton on Sunday last, has 
brought news from Lisbon to the 12th instant. The government was said to 
have discovered a conspiracy for an insurrection, and to have seized some 
important correspondence of the Miguelites with their friends in London. It 
was supposed by some that the government would suspend the individual 
guarantees, or, as it would be termed in England, suspend the right of habeas 
corpus. 





AUSTRIA. 

The principal item in the daily accounts received in town from Vienna is the 
numerous arrests, imprisonments, and executions by the order of the courts 
martial, To the execution of Blum is now added that of Messenhauser the 
commander-in-chief of the National Guards. His sentence was hanging, but it 
was changed for a soldier's death ; he was shot on the 16th instant. The three 
murderers of Latour were hanged on the following day. Since the imperial 
army entered the town 1,600 persons have been arrested. The formation of a 
ministry seems to be still difficult. The different parties applied to hesitate, 
Among these are Count Breda, MM. Helfert and Meyer. The war against the 
Hungarians is being prosecuted with much vigour, but no engagement of | 
consequence has as yetoceurred. The Wiener Zeitung of the 12th instant con- 
tains the financial survey of the the last eleven months, and shows a deficit 
of no less than 60 millions of florins. The deficit in the receipts arise chiefly | 
from Hungary and Italy, and from the expenditure for the extra disburse- 
ments for the military. They have been chiefly covered by credit. A great 
mercantile house has failed for 250,000 florins. 





PRUSSIA. 

Advices from the capital bring the iniormation that General Wrangel has | 
completely succeeded in disarming the burgher guard, and others possessed of | 
arms; that the city itself is perfectly quiet and orderly, and that in fact the | 
measures adopted by the government have in every case proved successful. The | 
declaration of the assembly decreeing the nonpayment of the taxes has been | 
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answered by M. Eichmann ordering in all cases of refusal forcible levies. The 
assembly has also agreed to remove to Brandenburgh, in order that it may not 
lose all legal authority. The judges and other legal authorities have decided 
that they can take no cognizance of any charges brought against political 
prisoners, as all law is at an end. The government, it is reported, are in great 
difficulties ; differences exist among the members of the ministry, and the 
complete and pacific success of its measures seem to aggravate rather than re- 
lieve them. Rumours of changes are very current ; but none as yet can be re- 
garded as authentic. The latest declare that Beckerath has been sent for; but 
that he has refused to take upon himself any responsibility unless a carte blanche 
be given him. Herr Camphausen has also arrived in Berlin. The greatest ex- 
citement prevails meanwhile throughout the whole kingdom, more particularly 
in the Rhenish provinces, Silesia, and Posen. The town of Dusseldorf has 
even called into being a council of safety, who havedectared that they will exact 
no longer the taxes on flour and meat. These provincial proceedings are greatly 
promoted by deputations from the burgher guard of Berlin s nt for the purpose. 
No less than 500 addresses have been forwarded to the assembly, imploring 
them to remain firm in their position. A great many arrests haye been made 
in Berlin, chiefly of the lower order of political notorieties. 











WEST INDIES. 

The Severn, Captain Vincent, arrived at Southampton on Thursday morn- 
ing at 9 a.m. The dates by the Severn are :—Tampico, Oct. 14; Vera Cruz, 
Oct. 16; Havannah, Oct. 28 (these three were brought up by the Forth) ; Jamaica, 
Oct. 23; Honduras, Oct. 13; Demerara, Oct. 18; Trinidad, Oct. 21; Barba- 
does, Oct. 28; Porto Rico, Oct. 26; St. Thomas, Nov. 1; Bermuda, Nov. 8. 

Her freight consists of 684,436 dollars from Vera Cruz and Tampico, on 
account of merchants; 704 oz. gold, 477/. British coin, 173 serons of cochi- 
neal, 24 bales tobacco, and 87 cases of cigars. 

The Severn saw at Nassau relics of the late storm—three American ves- 
sels found by wreckers abandoned on different quays and carried thither. 
There was also the Liverpool ship Ziiza, wrecked on the “ gingerbread 
ground” on the 2ist of October—crew, rigging, sails, and stores saved. 

The news brought by this arrival is of very little importance. The crops 
had been refreshed by showers of rain, and the planters were less despond- 
ing than previously, From Jamaica we learn thatthe Governor has, by pro- 
clamation, converted the adjournment of the House of Assembly into a pro- 
rogation, and summoned it to meet for a second session on the 26th of October. 





CAPE OF GOOD HOPE. 

Advices have been received from this colony to the 28th of September. In 
a proclamation dated the 2ist of September, Sir H. Smith announced that 
the insurrection of the Boers had been completely quelled. Sir H. Smith 
was expeceed to return to Cape Town very speedily. 

INDIA, 

The overland mail, which brings intelligence from Bombay to October 17th, 
does not bring any fresh n«ws as to the position of our forces in the field. It is 
said, however, that the annexation of the Punjab had been determined upon 
by the Government of India, and that operations on an adequate scale were to 
be undertaken with that object. By this date, Lord Gough would be in the 
field with an army of 30,000 men, while 10,000 troops from the Bombay Preai- 
dency were to co-operate along the line of the Indus. 

Disaffection among the Sikhs is general. As regards the political aspect of 
affairs, every chief in the Punjav is regarded as more or less seriously implicated, 
including nearly all those with whom Lord Hardinge’s treaties were concluded. 


CEYLON. 

The Legislative Council met on the 2nd of October. Lord Torrington, in his 
opening speech, stated that it “ was his earnest desire that martial law shoald be 
terminated without delay,” seeing that “the pretended king has been cap- 
tured, and that not only many of his partisans and followers have been brought 
to punishment, but important disclosures made which will completely establish 
the gu It of the originators of the late conspiracy.” He made a favourable re- 
presentation of the state of the revenue, but in vague and general terms. 
Lastly, he announced that “the entire expenditure of the colony, fixed as well 
as contingent, would be brought under the review of the Legislative Council.” 
A bill of indemnity was presented and read a first time. A proclamation was 
issued on the 4th to the effect that martial law would terminate or the 10th. 
The pretended King of Candy was tak -n at Matelle on the 2ist of September. 
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BIRTHS. 
On the !9th inst, Mrs Henry Myers, of ¥4 Milton street, Dorset square, of a daughter. 
On the 20th inst, at 3 Loudoun villas, St John’s wood, the wife of J. Wood, of a | 


daughter. 


On the 224 inst, at Purley park, Serks, the wife of A. H. Leyborne Popham, Esq., 


ofa son and heir, 
MARRIAGES. 


On the 16th inst, at Chmst Church, Marylebone, by the Rev. John Garwood, A.M 
Thomas Bentley Hadson, of Wellington terrace, St John’s wood, and Finsbury place 
South, to Eleanor Ann, only daughter of Mr Joseph CuUok, of Great Yarmouth. 

On Tuesday, the 21st inst, at Epsom, by the Rev. W. Cooper, Paui Storr, Esq., of 
Blackheath, to Ann, daughter of Henry Miller, Esq., of Epsom, Surrey. 

At Eaglescarnie, on the 21st inst, by the Rev. Lord Charles Hervey, the Right Rev. 
George Tomlinson, D. D., Bishop of Gibraitar, to Louisa, eldest daughter of Lieutenant 
General the Hon. Sir Patrick Stuart, G.C.M.G, 

DEATHS. 


At Ampthill square, on the 20th inst, aged 59, Lieutenant Colonel Batty, formerly of 
the Grenadier Guards 

On the 13th of August last, at Sydney, New South Wales, of scarlet fever, after an 
illness of five dafs, Joseph Phelps Robisson, Esq., member of the Legislative Council 
universally regretted, aged 35. 

On the 19th inst, at Croydon, of consumption, James Hayward Evans, aged 20, the 
eldest soa of Mr and Mrs John Evans, of Torrington square, London. 





Hitcrature. 





Mary Barton: a Manchester Tale. Chapman and Hall, Strand. 
In this work, the reader is presented with a most melancholy, nay, 
an appalling picture of the lives of the operatives in Munchester, 
and we fear in other manufacturing cities. Th« impress of truth is 
not to be mistaken, and, therefore, the perusal of the book has a 
most depressing influence, and we must overcome our own feelings 
ere we can forma judgment upon Mary Barton. The task of de- 
picting not only the condition of the operatives in the different 


phases of their existence, but of tracing that condition to its causes | 


and ultimate results, has evidently not been lightly undertaken. 
Mary Barton has not, we believe, flowed from the pen of a noble 
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empt, and we should say a successful one, to create in the 
«oh -amp public an interest for the miserable operatives, by showing 
their domestic virtues, their industry, their unwearied but too, —_ 
\ rally ineffective struggles against the fate which, sooner or Jater, 
overtakes them. It is not our duty, nor is this the place ? in- 
quire into the sources of the social anomaly presented, by a nae 
body of men, industrious, prudent, saving, and virtuous, Delp 
reduced by no fault of their owa to the most abject want, an 
but too often driven to crime. The moral philosopher, the po- 
litical economist must solve this knotty point; we only draw 
the attention of our readers to the striking peculiarities of Mary 
Barton, hoping that its pages may inspire them wita the wish to contri- 
bute their mite towards the lasting relief of the class depicted there. 
We fear the author has but little hope of a speedy realisation of 
that object, for he has not been able to find any other means a se- 
curing the happiness of his hero and heroine, than that of sending 
them to Canada, into voluntary banishment. 

To give an extract from the work, we must shortly tell our readers 
that the father of the heroine, a member of a trades union, has been 
appointed by drawing lots, to murder one of the millowners, a young 
man who had, unknown to the father, courted Mary Barton, and 
even made her an offer of marriage, but been refused because she 
loved another. The murder is committed with the gun of the fa- 
voured lover, who is consequently taken up and tried, and only saved 
by the evidence of a friend, with whom he spent the time during 
which the murder has been committed. After a long absence, the 
father of Mary returns to Manchester, and sends for Mr Carson, the 


murdered man’s father, and makes a confession; the whole scene is 
deeply moving, but we can only give the concluding passages, 
mentioning, however, that Mr Carson had at the above interview 

| 


expressed the most determined and rancorous hatred against the 
murderer of his son. 


All night long others watched by the bed of Death. John Barton had revived 
to a fitful intelligence. He spoke at times with even something of his former 
energy, and in the racy Lancashire dialect he had always used when speaking 
freel 

o « see I've so often been hankering after the right way, and it’s a hard 
one for a poor man to find. At least, it’s been so tome. No one learned me, 
and no one telled me. When I was a little chap, they taught me to read, and 
they never gave me no books; only I heard say the Bible was good book. So, 
when I grew thoughtful and puzzled, I took toit. But you'd never believe black 
was black, or night was night, when you saw all about you acting as if black was 
white, and night was day. It’s not so much I can say for myself in t’other 
world, God forgive me; but I can say this, I would have fain gone after the 
Bible rules, if I'd seen folk credit it; they all spoke up for it, and went and did 
ciean contrary. In those days I would ha’ gone about with my Bible, like a 
little child, my finger in th’ place, and asking the meaning of this or that text, 
and no one told me. Then I took out two or three texts as clear as glass, and 
I tried to do what they bid me do. But I don’t know how it was; masters and 
men, all alike, cared no more for minding those texts than I did for th’ Lord 
Mayor of London ; so I grew to think it must be a sham put upon poor ignorant 
folk, women, and such like. 

“ It was not long I[ tried to live gospel-wise, but it was liker heaven than any 
other bit of earth has been. I'd old Alice to strengthen me; but every one else 
said, ‘ Stand up for thy rights, or thov’lt never get ‘em ;’ and wife and children 
never spoke, but their helplessmess cricd aloud, and I was driven so do as 
others did, and then Tom died,—you know all about that,—I’m getting scant 0” 
breath and blind-like.” 

Then again he spoke after some minutes of hushed silence. 

“ All along it came natural to love folk, though now Iam whatIam. I 
think one time I could e’en have loved the masters if they’d ha’ letten me; 
that was in my gospel days, afore my child died o’ hunger. I was tore in two 
cften-times between my sorrow for poor suffering folk, and my trying to love 
them as caused their sufferings (to my mind). 

“ At last I gave it up in despair, trying to make folks’ actions square wi’ the 
Bible ; and I thought I'd no Jonger labour at following th’ Bible mysel. I’ve 
eaid all this afore, maybe. But from that time l’ve dropped down, down, down.” 

After that he only spoke in broken sentences, 

“ “ I did not think he’d been such an old man, Oh! that he had but forgiven 
me,” and then came earnest, passionate, broken words of prayer. 

Job Legh had gone home like one struck down with the unexpected shock. 
Mary and Jem together waited the approach of death; but as the final 
struggle drew on, aud morning dawned, Jem suggested some alleviation to the 
gasping breath, to purchase which he left the house in search of a druggist’s 
shop, which should be open at thatearly hour. During his absence, Barton grew 
worse, he had fallen across the bed, and his breathing seemed almost stopped ; 
in vain did Mary strive to raise him, her sorrow and exhaustion had rendered 
her too weak. So, on hearing some one enter the house place below* she cried out 
for Jem to come to her assistance. 

A step, which was not Jem’s, came up the stairs. Mr Carson stood in the 
doorway. In one instant he comprehended the case. 

He raised up the powerless frame, and the departing soul looked out of the 
eyes with gratitude. He held the dying man_ propped in his arms. 
folded his hands as if in prayer. 

“Pray for us,” said Mary, sinking on her knees, and forgetting in that 
solemn hour all that had divided her father and Mr Carson. 

No other words could suggest themselves than some of those he had read 
only a few hours before. 

“ God be merciful to us sinners ; forgive us our trespasses, as we forgive them 
that trespass against us.” 

And when the words were said, John Barton lay a corpse in Mr Carson’s arms. 

So ended the tragedy of a poor man’s life. 


The book is intensely and painfully interesting, and will be, we 
have no doubt, the parent of many similar works. 


John Barton 


Lavy Graxarp anp HER Nigces; a Novel. T. C. Newby, Mor- 
timer-street, Cavendish- -square, 
A PLEASING, well-written book, differing from most others of its class 
in showing not the virtues and excellencies of the heroes and 
heroines so much as their weaknesses and faults, Still better, the 
fate which befalls them fiows naturally and perceptibly from these 
weaknesses, and although we pity Ada and Effingham, we cannot 
but deem their griefs and sorrows merited. The fault of “ Lady 


Granard’s Nieces” is, that the material is not sufficient to fill three 
volumes, consequently the interest flags in the third volume, and the 
ultimate happiness of “ Elphine ” fails in gratif. ying us as much as it 
would do were the story compressed into a smaller compass. 


ArrecTion: its Flowers and Fruits, &c. T. C. Newby, Mortimer 
street, Cavendish-square. 
WE do not vefy clearly perceive how this novel, or “ Tale of the 
Times,” as the title-page has it, comes by its name, nor do we think it 
will find very many readers, although it be dedicated to Lord Ashley, 
and evidently intended to show the power which individuals, rich i — 4 
viduals at least, have to ameliorate the wide-spreading mise 
the labouring classes, 1t isan ambitious book, aiming at much, an ss 
in our opinion, the principle which it attempts to illustrate is a 
and a dangerous one, inasmuch as it recommends a quack medicine 
for the disease, and thus leads the readers away from the search of 
the more scientific and professional means of cure, we disapprove of 
it in toto. It may cause one or two eccentric rich men or women to 
imitate Lord Saxondale, establish a refuge for suicides, deserted 
wives, &c., ora body of watchers along the banks of the river and 
at other places sought by the desperate, to rescue the drowning and 
intercept the plunge from the monument; but it is equally likely to 
make others rely upon the adventitious and doubtful aid of the rich, 
instead of squaring their actions by their means, and by putting their 
shoulders to the wheel of industry, enabling themselves to rely upon 
their own exertions. The well-informed will not be thus misled, but 
the weak and ignorant may; we, therefore, disapprove of the tendency 
of “ Affection.” While regarding it as a work of fiction, it is ~ 
calculated to interest or to amuse. What will be thought of a father 
and son, the first me the latter promise to fight only one duel, 
and then engage a friend to insult the son, to accept the son’s chal- 
lenge, and agree to fight with pistols, of which only one is loaded ? 
or of the friend, who, knowing that if Cecil (the son) hit upon the 
loaded one, he will fire it in the air, a makes him believe, 
after the choice of the pistols has been made, that he (the friend) has 
it? The result is, that the son fires the loaded pistol, and severely 
wounds his and his father’s friend, who had intended to make him, 
the son, the innocent cause of his own much wished-for death. Not 
to mention the selfishness of Sir Lionel, who did not hesitate to 
expose his friend to all the remorse and misery which must have fol- 
lowed, had Sir Lionel been killed by his friend’s hand, the whole 
contrivance itself is so clumsy as toremind us of poor Madame de 
Genlis, whose fathers and mothers created—vide ‘ Adele et Theo- 
dore”—incidents to develop the characters of their children, and 
made puppets of them and all those surrounding them. But the 
author of “ Affection” exceeds Madame de Genlis in absurdity, 
for the tricks of Lord Saxondale are practised upon an officer of the 
Guards, whereas she contented herself by endeavouring to influence 
children in the nursery. 





THe WomMEN OF THE AMERICAN REVOLUTION, 
Etter. John Chapman. 


We have not yet heard much of the women of the European revolu- 
tion, except of that heroine of the barricades who cut the throats of 
half-a-dozon of her fellow-citizens with her own hand, and that 
Milan maiden who was foremost in chasing the Austrians from that 
city. In Paris, at least, the political women, the women of the salons, 
of whom at other times we hear so much, seem rather to have been 
obscured by the insurrection. It was not concocted amongst them, 
and whatever part may have been taken in it by the dames of the 
rues and the halles, the ladies of Paris have not been prominent. 
We have heard something of the stern republican mother of General 
Cavaiguac, but not much of other ladies, as if they were not cordial, 
certainly not enthusiastic, for the revolution of the National. In 
Germany, too, we have heard of few females concerning themselves 
in what so deeply interests their country and the world. Betty Arnim 
is one exception. In America the women from the first appear to 
have taken an active part in all the proceedings of their lovers, 
husbands, and brothers, That had nothing of the character of a 
mere political hoax, like some of the revolutions of Europe. It was 
not a street brawl, nor an imported exotic, but a real domestic and 
national revolution, that eathed the hearths and the homes and the 
hearts of the people. It was resistance to oppression that was gene- 
rally felt and condemned. The modern revolutions of Europe seem 
only half in earnest. They are like playing at revolutions. Even 
the soldiers, if we except Jellachich and his Croats, with their 
indomitable love of plunder, seem hardly serious, Till the women, 
one half of the society, take an interest in such struggles, they do 
not become national ; and that the women of Europe stand aloof from 
its political revolutions seems a proof of their mock serio-comic cha- 
racter. In fact, the insurrections at Paris and Vienna are more like 
political brawls than national revolutions ; upsetting the — 
ments, but having comparatively little effect on society. Its great 
business goes on notwithstanding, though much deranged and im- 
peded. They are but partial eruptions on the surface; the vital 
functions continue. Governing and being governed, whatever poli- 
ticians may think and say, are not the great business of mankind, 
who, though disturbed by contentions for place and power and 
dominion, steadily pursue, as far as they can, their own occu- 
pations, and in the end find some means or other to quiet the 
rawlers, The contest between the United States and England 
seems to have been from the first more earnest and —— 
All the people in every town, village, and hamlet, took in it. 
The back woodsmen and the border Indians shared in it. * There 
were few or no neutrals. Almost every man and every woman took 
a side. The heroes of that period have already been in some form 
or other brought before the world, and Mrs Ellet has now intro- 


By Ecizasetu F, 


duced the heroines to our notice. She has something to say of up- 
wards of seventy women who distinguished themselves at that 
period, not stepping out of their spheres, but called upon as wives or 


eo. esSSSS_oSa Lm ZZ)? 


ll 








ee assess i aseneeeiaenaeneasie 


1848.] 


mothers to act, and they acted bravely, wisely, nobly. Of the whole, 
there is not one who is anything like an intriguante or even a 
meddler, scarcely a mere literary woman or blue stocking amongst 
them, except Mrs Mercy Warreu; but domestic women, pressed, as 
it were, from their homes into the service of war and revolution, and 
fulfilling with zeal the duties which times and circumstances thus im- 
posed on them. Mrs Ellet has not brought the best taste to the execu- 
tion of her work, and has not used her materials in the most judicious 
manner; she dwells too much on trifles, but the book is rich in the 
best attributes and incidents of humanity. The idea of making us 
acquainted with all the deeds of the women of the revolution is far 
superior to the manner in which it is carried out ; but casting aside 
frivolities, hard words, and trifling acts of injustice to the English, 
enough remains to make that an extremely entertaining and inte- 
resting book. ‘There are characters of all kinds in it,—the high-bred 
city lady ; the half savage dweller on the borders of the wilderness, 
“ a honey of a patriot, but the devil of a wife,” who, with the cunning 
of an Indian, kills two soldiers and captures three, all of whom are 
hanged; the aged matron; and the maiden fresh from school: all took 

t in the struggle, and each finds aniche in Mrs Ellet’s book. The 

ollowing are some specimens of the exertions of the women :— 


A FEMALE COMMISSARY. 


Mrs Draper of Massachusetts, felt the deepest sympathy for the hardships 
inevitably encountered by the newly-raised troops, and considered the limited 
means she possessed not as her own property, but belonging to her distressed 
country. When the first call to arms sounded throughout the land, she ex- 
horted her husband to lose no time in hastening to the scene of action ; and 
with her own hands bound knapsack and blanket on the shoulders of her only 
son, a stripling of sixteen, bidding him depart and do his duty. To the 
entreaties of her daughter that her young brother might remain at home to be 
their protector, she answered that every arm able to aid the cause belonged 
to the country. “ He is wanted and must go. You and I, Kate, have also 
service todo. Food must be prepared for the hungry ; for before to-morrow night, 
hundreds, I hope thousands, will be on their way to join the continental forces. 
Some who have travelled far will need refreshment, and you and I, with Molly, 
must feed as many as we can.” 


This undertaking, though of no small labour, was presently commenced, 
Captain Draper was a thriving farmer; his granaries were well filled, and his 
wife’s dairy was her special care and pride. All the resources at her command 
were in requisition to contribute to her benevolent purpose. Assisted by her 
daughter and the domestic, she spent the whole day and night, and the 
succeeding day, in ‘baking brown bread. The ovens of that day were not the 
small ones now in use, but were suited for such an occasion, each holding bread 
sufficient to supply a neighbourhood. By good fortune two of these monster 
ovens appertained to the establishment, as is frequently the case in New 
England. These were soon in full blast, and the kneading trough was plied by 
hands that shrank not from the task. At that time of hurry and confusion, 
none could stop long enough to dine. The people were under tlie influence of 
strong excitement, and all were in such haste to join the army, that they 
stayed only to relieve the cravings of hunger, though from want of food, and 
fatigue, many were almost exhausted. With the help of a disabled veteran of 
the French war, who had for years resided in her family, Mrs Draper had soon 
her stores in readiness. A long form was erected by the road side ; large pans 
of bread and cheese were placed upon it, and replenished as often as was 
necessary; while old John brought cider in pails from the cellar, which, 
poured into ibe, vas served out by two lads who volunteered their services. 
Thus were the weary patriots refreshed on their way. Mrs Draper presided at 
the entertainment ; «x ‘when her own stock of provisions began to fail, applied 
to her neighbours fer aic 

easy MRS ISRAEL. 


w 


A Mr Israel of Philadelphia, yho had been taken up as a spy, had been heard 
to say repeatedly, that he “ word sooner drive his cattleas a present to General 
Washington, than receive thousands of dollars in British gold for them.” 

On being informed of this speech, the commander gave orders that a detach- 
ment of soldiers should proceed to drive the rebel’s cattle, then grazing in a 
meadow in full view, down to the river, and slaughter them in the face of the 
prisoners. ire 

What, meanwhile, must have been the feelings of the young wife—herself 
about to become a mother—when her husband and brother were led away in 
her very sight? The farm was a mile or more from the river ; but there was 
nothing to intercept the view—the ground from the meadow sloping down to 
the water. Mrs Israel was at this period about nineteen years of age ; and is 
described as of middle height, and slight but symmetrical figure; of fair com- 
plexion, with clear blue eyes and dark hair; her manners modest and retiring. 
She was devoted to her family and her domestic concerns. It needed the trying 
scenes by which she was surrounded, to develop the heroism which, in times 
more peaceful, might have been unmarked by those who knew her most 

intimately. 

From her positisn on the look-out, she saw the soldiers land from the ships, 
shoulder arms, and advance towards the meadow. In an instant she devined 
their purpose; and her resolution was taken, With a boy eight years oid, 
whom she bade follow her at his utmost speed, she started off, determined to 
baffle the enemy, and save the cettle at the peril of her life. Down went the 
bars, and followed by the little boy, she ran to drive the herd to the opening. 


The soldiers called out repeatedly to her to desist, and threatened, if she did 
not, to fire upon her. 

“ Fire away !” cried the heroic woman. They fired! The balls flew thickly 
around her. ‘The frightened cattle ran in every direction over the field. 

“ This way !” she called to the boy, nothing daunied !| “ this way, Joe! 
them there! Stop them Joe! Do not let one escape!” 

And not one did escape! The bullets fired by the cowardly British soldiers 
continued to whistle around her person. The little boy, paralysed by terror, fell 
to the She seized him by the arm, lifted him over the fence, and her- 
self drove the cattle into the barn yard. The assailants baffled by the courage 
of a woman, and probably not daring, for fear of the neighbours, to invade the 
farm houses, retraced their steps, and returned disappointed to the ship. 


Head 


Such was the spirit of some of the women. There were others at- 
tached to the opposite cause, who liked the gaieties of the British 
army and the British officers. To them their fair share of praise is 
c= Of course the mother, and the wife of Washington, Lady 

ashington as she was called in the army, are amongst the foremost in 
the book; but we must content ourselves with these two extracts de- 
scriptive of less known persons. ‘ 


THE ECONOMIST. 
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Tue History or Banawatrur, with notices of the adjacent Countri 
By SHawamet Aut, author of “Si ” —_ 
Madden, Leadeskali tree, AE sais 

Banawa ror is in the immediate vicinity of Moultan, from before 
which place our troops have recently retired. Its ruler is and has 
been on the most friend] _ terms with the Indian government, and 
may be regarded as one of its most faithful allies: a istory therefore 
of that country and of the reigning family must, at this particuliar! 
interesting period, be of some importance to the public. The wor 
before us on its title page professes to be a history of the country of 
Bahawalpur, still it is but an abbreviation of the family record of 
Nawab Bahawal Khan III, the present ruler of that territory. As 
such, however, it isnot without interest, though of a peculiar nature. 
The earlier annals ot that family are, of course, involved in confusion 
and doubt, but, down to the period at which communications were 
established with the European authorities, their history bearsvery great 
analogy to that of the chiefs and princes mentioned in biblical history. 
Occasionally successful in an attack upon their neighbours’ territory, 
seizing their property, and uniting their sons to the daughters of the 
deposed chiefs, or defeated in their attempt, and attacked and over- 
come in their turn, they led a wandering life in deserts and moun- 
tainous distrcts until they had collected a force sufficient to repossess 
themselves of their lost territory. Thus employed, their abode was 
occasionally in Sinh Moultan aud Affghanistan. Of the early his- 
tory of these places, and the west of India, the work before us 
therefore contains many notices ; but from the very ,confused narra- 
tion it is haraly possible to trace the descent of the reigning family, 
much less the rise and progress of these places, To Indian heads, ac- 
customed to this confusion—this change of masters and of homes—the 
volume may perhaps be clearer than to us, and may work its way to 
the Indian market, for which it is most likely intended. 





THE Town: its Memorable Characters and Events. 
St Paul's to St James’. 
Smith, Elder, and Co. 

Tue subject otf this book is an admirable one for Mr Hunt. He 

hangs on it pleasant disquisitions on men and things, describes the 

manners of the past by numerous examples, and has much good- 
natured criticism on the present. No street but has its moral; no 
celebrated building is without its anecdotes ; no period without many 
historical characters who dignified London,—play actors; martyrs, 
both political and religious ; great kings, judges, architects, physicians, 
literary men, and philosophers; garrulous memoir writers; women 
of not doubtful reputation ; the filth of the olden times, the neglect 
of the present; the bearish, violent manners of one age, the squalid 
misery or mirth of another; are all touched on with much grace. 
Poetry and ancient prose, modern and time-honoured authors all 
contribute to the treat. It is all about London, where Mr Hunt 
was born, where he has lived the greater pait of his life, 
where his boyish freaks were played, and the first keen zest 
of enjoyment, never to be effaced by any after delights, was ex- 
perienced. Everything is described with something of that boyish 
enthusiasm. Music, flowers, books, pretty women, are spoken of as 
ingenuous youth might speak of them before his first impressions had 
been subdued by a single cold shade of deceit and disappointment. 
Quaint old inns, with corridors running all round the yard ; goodly 
churches and their,pious preachers, are all remembered, and have 
some pleasant words recorded of them. A more agreeable gossiping 
book, made up of the essence of many gossiping books, we have not 
met with for a long time. It is a book to be read at all times and in 
all places, to be taken up and laid down at pleasure. It is a most 
lively Spectator, a modern Tattler, a facetious Rambler, and more, all 
in one. Its great fault is its incompleteness. It extends only from 

St Paul’s to St James’; the other parts of London are untouched. 

We hope that the puvlic, by speedily on the edition, will 

make the publisher extreme!y desirous that Mr Hunt should extend 

his researches southward and northwards, as well as westwards of S: 


: By Leicu Hunt. 
With Forty-five Illustrations. 2 vols. 


Paul’s ; and that Mr Hunt himself should be so well pleased with the | 
public appreciatién of his book as to be induced speedily to give us | 
two other volumes. The old hostelries, scattered in all the outskirts, | 
with the manners of their visiters from all parts of the kingdom at | 


different ages, and the manners of the citizens and artizans, racy but 


not genteel, will not be quite such welcome themes, perhaps, to Mr | 
erambulated Fleet street or lived in the | 
inns of court; but he will know how to make them interesting, ming- | 


Hunt as the literati who 


ling them with the games which the citizens played and the gardens 
they frequented in the suburbs. ‘The present volumes give us the 
court and literary aspect of the great metropolis; we hope Mr Hunt 
will not think the shopkeeping, mercantile, and manufacturing, in- 
cluding the maritime or the river population, unworthy of equal 
notice. To have all old London, from the time when the Saxons 
came up the river in their coracies till the use of steamboats carrying 
passengers to Boulogne in eight hours, enabling them to reach Paris 
when twelve days was required a century and a halfago, brought under 
notice in Mr Hunt’s agreeable manner, would be an exquisite treat, 
and it might form a standard book forall times. The manners of our 
forefathers and their history altogether is better known than ever, 
but the scattered materials require to be collected and assorted by 
the hand of genius. It is a work for Mr Hunt. 





Memorns or HIs Own Time; with Reminiscences of the Men an4 
Events of the Revolution. By ALExanper Grayvon. Edited by 
Joun Srocxton Lirrett, Member of the Historical Society 
of Pennsylvania. Philadelphia: Lindsay and Blackiston. London : 
John Chapman, Strand. 

Mr Graypon’s memoirs, describing in minute detail rather the men 

than the events of the revolution of the United States, though these 

are chronicled, have already been published in this country. The | 
work appeared under the auspices of Mr Galt, at Edinburgh, in 
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1822, and though full of interesting details, did not attract all the 
attention it deserved. The present edition will probably meet 
with a better fate, for it is enriched with many illustrative and 
instructive notes by the editor, and the subject of which it treats is 
more than ever interesting in Europe. Mr Graydon seems to have 
been a gentleman of cool temperament, who, though he took sides 
with his countrymen, was not enthusiastic, and having unfortunately 
been taken prisoner at the capture of Fort Washington, he had mot 
any subsequent opportunity of acquiring distinction. His circum- 
stances, and his peculiar disposition, made him look with a calmer 
eye on events than most of his countrymen ; and his account of their 
actions, their preparations to resist the mother country, of their 
enthusiasm, and the union amongst them, is not so favourable as 
most of the American memoirs and histories of the times. His 
book is filled with details which vouch for his accuracy, but make 
it somewhat trifling and heavy. At the time it was written, 
and shortly afterwards, it was considered a “ production rich in the 
various excellences of style, description, and impartiality ;” but 
since then the public taste as to style has changed, and Mr Graydon’s 
book wants that smart and felicitous writing—conveying much know- 
ledge in few words— throwing away uninteresting details which is 
now found in memoirs and histories. For its impartiality, its accuracy, 
and its minute details of men and things, it will always be considered 
a valuable work on the American Revolution, and will supply every 
historian of that period with many materials, and every reader with 
much useful information pleasantly conveyed. ‘Tbe present edition 
is much improved, and will prove an acceptable book to every 
student of American history, now become one of the most important 
of the world. 





NagRATIVE OF THE Lire or Sin Watrer Scott, Bart, begun by 
himself and continued by J. G. Lockuart, Ese. 2 vols. Robert 
Cadell, Ediaburgh. 

Nive years have hardly elapsed since the Life of Sir Walter Scott 

was published by Mr Lockhart in seven large volumes, accompanied 

by copious extracts from the letters and diaries of Sir Walter; the 
two volumes here offered to the public are an abridgement of that 
work. In the preface Mr Lockhart says, that having been applied to 
to prepare this abridgement, he would rather, if permiited to consult 
his own feelings, have published a new and fuller life history of the 
greatest northern genius of modern times. In one respect we are 
compelled to agree with Mr Lockhart, for justice cannot be done 
to the materials contained in the former work by any kind of ab- 
ridgement; the result are occasional incongruities and unsatis- 
factory notices of various periods in the life of Scott. A shorter and 
entirely re-written account of his life would, we feel certain, have 
more pleased all parties. The skill and ability shown notwithstand 
ing, in the condensation by Mr Lockhart, require no commendation. 
Some interesting and final facts respecting the pecuniary arrange- 
ments, the principal nature of which is well known, are doubly 
deserving of notice; the appearance of these two volumes is one 
of their consequences; and all interested in the matter will feel the 
delicate conduct of the spirited publisher, Mr Cadell. At the con- 
clusion of the second volume Mr Lockhart mentions the liquidation 
of the debt upon the museum and library, and partly of the mortgage 

on the lands with the 7,000/ subscribed in London for erecting a 

monument to the memory of Sir Walter, and then continues :— 

Such was the state of matters when the Lieutenant-Colonel embarked for 
India: and inhis absence no further stepscould well be taken. Upon his death, 
it was found that notwithstanding the very extensive demand for his father’s 
writings, there still remained a considerable debt to Mr Cadell, and also the 
greater part of the old debt secured on the lands. Mr Cadell then offered to 
relieve the guardians of the young inheritor of that great name from much anxi- 
ety and embarrassment by accepting, in full payment of the sum due to him- 
self, and also in recompense for his taking on himself the final obliteration of 
the heritable bond, a tramsference to him of the remaining claims of the family 
over Sir Walter's writings, together with the result of some literary exertions of 
the only surviving executor. This arrangement was completed in May 1847; 
and the estate, as wellas the house anditsappendages, became at last unfettered. 
The rental is small: but I hope and trust that as long as any of the blood re- 
mains, reverent care will attend over the guardianship of a possession associated 
with so many high and noble recollections. On that subject the gallant soldier 
who executed the entail, expressed also in his testament feelings of the devoutest 
anxiety: and it was, I am well assured, in order that no extraneous obstacle 
might thwart the fulfilment of his pious wishes, that Mr Cadell crowned a long 
series of kind services to the cause and the memory of Sir Walter Scott, by the 
very handsome proposition of 1847. 

» As we have before stated, this handsome offer of Mr Cadell was 

accompanied by the stipulation that Mr Lockhart should abridge the 

Life of Scott, and the appearance of this abridgement is a final settle- 

ment, honourable to all parties, of the painful pecuniary difficulties 

which darkened the later years of the Great Unknown. 





Tue Cortace GARDENER; or, Amateur and Cotiager’s Guide to Out- 
Door Gardening and Spade Cultivation. Conducted by G. W. 
Jounsox, Esq. Part L October, W. 8S. Orr and Co., 147 
Strand. 

Tuts is the first number of a publication conducted by practical and 

Scientific gardeners, and promises to be at once interesting and in- 

structive to the possessors of gardens in every rank of life. The 

editor has a series of articles on cottage and allotment gardening, 
which contain some useful matter, and he especially urges that the 
labourer should look to a garden for assistance only, not for livelihood. 

And now that potatoes have become a most precarious crop, the 

actual gain labourers can obtain from an allotment of land must be 

more than ever doubtful. The following account of “ Britton Abbot” 
though of old date, is as applicable as ever now,— 

Two miles from Tadcaster, on the left hand side of the road to York, there 
stood in the year 1x04, and, perhaps, it is standing there still, a beautiful little 
aoue pes which unfailingly attracted the eye of the traveller. 

fe exactly a rood, was inclosed by a cut quick hedge, and within 
it were cottage, fifteen apple trees, one green-gage, three winesour plum 


trees, two apricot trees, and several bushes of the currant and goose : 
Three hives of bees also were there. Neatness and good order strikingly 
characterised the whole. 

Now the proprietor of this well managed plot was a labourer, named Britton 
Abbot, and he was then sixty-seven years’ old, and his wife numbered nearly 
the same number of years. They had been married forty-five of that number, 
and had reared six children, who, at the time of which we are writing, were 
living and thriving in the world. One was the wife of a carpenter at York ; 
another occupied a little farm at Sheffield; the third married a labourer, who 
had built himself a cottage at Tadcaster, and wanted nothing, as Britton Abbot 
observed, “ but a bit of ground for a garden.” 

Britton Abbot’s history offers warning as well as encouragement, for it 
illustrates the truth that a labourer should look to his plot of ground for help 
to live, and not for entire support. He was thrifty from boyhood, and by the 
time he was twenty-two, even without the aid of a savings bank (for savings 
bunks were then unknown), had contrived to accumulate forty pounds. On 
this little capital he married, end took a small farm of thirty pounds a year 
rental. In two years he gave it up, for he had lost upon it nearly all his 
savings; but he was not conquered, or even disheartened, and he had learned 
wisiom. He was still convinced of the value ofa plot of ground to the labourer, 
but he did not seek for so much as he did before. : 

He obtained the plot of garden above mentioned, and made it an 
example to the neighbourhood :— 

Abbot was nowa thriving man. He was a good workman, in constant 
employ, and so had his week’s wages regularly; lived rent free ; and from hig 
garden obtained annually forty bushels of potatoes, besides other vegetables ; 
his fruit sold on the average for 3/ or 4/; his wife had occasional work ; spun 
at her leisure; and looked after the house and garden. “ To be sure,” said 
Abbot, “ I have a grand character in all this country ;” and if every labourer 
had the same steady habits, he might have a character equally “ grand.” 





BOOKS RECEIVED. 


Lire or Scorr: a Narrative. 2 Vols. R. Cadell. 

Tue Hvupson’s Bay TERRITORIES AND VANCOUVERS ISLAND. 
T. and W. Boone. 

AMERICA COMPARED WITH ENGLAND, and the Mission of Democracy. Effingham 
Wilson. 

Cowrer’s Lire anp Works. Tegg and Co. 

HaNDELs ARCHIVY—Statistische iiaantiunges uber; Handeland Industrie in Preussen. 
January—June. Williams and Norgate. 

REMBRANDT AND HIS WorKS. JouN BuRNET. Bogue. 

Passy on Aristocracy. Arthur Hall and Co. 


By R. M. Marriy, 


To Readers and Correspondents. 
§2° Communications must be authenticated by the name of the writer. 





Pressure of matter render the omission of several communications unavoidable for 
the present week. b 

Scruraror will see that we have received and have inserted his letter. We shall be 
much obliged by his further communications. : 

M. F., London, attributes the consequences of political organization to machinery, the 
benetits of which to labour it would be as useless now to question as the benefitg 
of sunshine. We decline, therefore, to insert his well-written communicaiion, 





caw od The Bankers’ Gazette. 


BANK OF ENGLAND. 
(From the Gazette.) 
Aw Account, pursuant to the Act 7th and Sth Victoria, cap. 32, for the week ending 
on Saturday, the 18th day of Nov. 1848 :— 
ISSUE DEPARTMENT. 


L. L. 

Notes issued ...scocccsssssecserseees 27,198,835 | Government debt cseccrcssccersseee 11,015,100 
Other Securities....ccccccccccrssesse 2,984,900 
Gold coin and bullion ......00... 12,690,926 
Silver Dillion cccscoccocsrecscceceseee «517,909 


27,198,835 
BANKING DEPARTMENT. 





27,198,835 


b. 
Proprietors’ capital. ....c0-00cceee 14,553,000 | Government Securities, includ- 


SME Stasaxtesets tonuthcnaatines 3,421,579 | ing Dead Weight Annuity ... 15,329,012 
Public Deposits (including Ex- Other Securities.....cccocceceesseeee 10,769,002 
chequer, Savings Banks, Com- BOOED .cocogpeccccccspensacsencccscrcass ©9855 590 








missioners of Nationa! Debt, Gold and Silver Coin scescoeee 721,125 
and Dividend Accounts) ..... « 5,149,495 j 
Other Deposits ..........ccccssecee 10,014,544 
Seven Day and other Bills ...... 1,036,211 
34,174,829 34,174,829 


Dated the 23rd Nov., 1848. M. MARSHALL, Chief Cashier. 
THE OLD FORM, 
The above bank accounts would, if made out in the old form, 


present the following result :— 








Liabilities. Ee Assets. L. 
Circulation ine. Bank post bills 18,879,356 | Securities ....scccesccsssesssesersees 23,545,014 
Public Deposits .....ccccccccsccesses 9,149,495 | BulliOM.ccocccccccccscscscesecesevseeess 13,919,960 
Other or private Deposits........ 30,014,544 . 

34,043,395 87,464,974 


The balance of assets above liabilities being 3,421,5791, as stated in the above accounts 
under the head Rest. 
Wy . FRIDAY NIGHT. 
Tus preceding accounts, compared with those of last week, 
exhibit— 
A decrease of Circulation of  ssrsrssss-sreserssecssesseessersenses £228,595 
An increase of Public Deposits of .......svesccssersseveeseecccesseee 1,111,225 


A decrease of Other Deposits of  ...corcessrcersrsecesserssereeseces 633,08 
Am tnerease Of Gocurbties Gf ccs ceecececcenecovececsscsscenessnen «90, 765 
Ae increase Of Bullion Of 2.00. 02«0cccceecsesseserevecevesccevecossonee, 941,196 
IER EE, DUES cictnseitnscninsiimssreatitanidiidamaienindl 2,834 


An increase ef Reserve Of .....creesssscarsesessscccavere covecsecccesvee _ 464,981 ; 

The Bank returns continue highly favourable. ~The circulation 
shows a decrease of 228,5951, beiug the usual reflux of the nutes 
issued in payment of the dividends. The public deposits show the 
large increase of 1,111,2251, while the private deposits show a de- 
crease of 633,503/. The securities show a small increase amount- 
ing to 10,7652. The most important feature in the accounts, 
however, is the further large increase of bullion, amounting to 
241,196/, making the aggregate amount 13,919,960/. It will be 
observed also *);at the increase is altogether of gold. 


eee 





| 1848. } 





1341 


Sn nn ne ee yaaa eensSEnSSRNEIES 


It is understood that the Chancellor of the Exchequer has now 
disposed of one-half of the two million loan granted at the close of 
the session, and that the remaining half will not be sold for some 
time, as the receipts from the ordinary sources of revenue con- 
tinue to be large. During the week the funds have shown a 
decided tendency to improve; and the quotations of Consols 
close about j higher than last Friday. The quantity of money 
sent from the continent for investment here continues large, and 
even to increase. For some time these remittances came chiefly 
from France and the neighbouring states, but now from the 
more remote parts of Germany and from Italy, large sums are 
received for investment here. Judging from the unsettled state 
of the continent, this course is likely to continue; and while 
it does so we must expect the public funds to keep up, and even 
further gradually to improve. While, however, this is the case, 
a considerable demand still continues for silver for the conti- 
nent, and unless further considerable arrivals should take place, 
there seems every probability of some advance in price above 
the present rate. The stock markets wore a healthy and firm 
appearance to-day, Consols closing at last 87% buyers. The fol- 
lowing tables show the opening and closing prices of Consols on 
each day of the week, and the closing prices of the principal se- 
curities last Friday and this day :— 


ConsoLs, 
Money Account 
Opened Closed Opened Closed 
Saturday wcocccco, B65 7 ccccce ce ecoesces oe esses nee 
Monday saniaenal ert 3 sain S78 § men ME aw Ce 
SGAY sescccese eeeeee eeeceecee eeeeee 
Wetnesiay 87; coves = : enscccees “ : eocece = ° 
Thursday...csoove 872 F  cooere oe a oeneee ane 
Friday sersecevroes 872 Q sereee S79 4 soveercee B7E § coovee STF 


Closing prices Closing prices 











last Friday this day 

8 per cent consols, account ... 86$ 4" ecsosscee 872 O 
-_- — MONEY..100. 869 j esseeseres 87 

Bh DOF COMED. ceccccccossncscnsccesene 86 6 eccccccce | 86; ; 
5 per cent reduced ..cocccssssone S5- § 86 ¢@ 
Exchequer bills, large ss..-0.00 36 9 38 41 414 
Bank stock .ccovccessseees 187 9 1874 93 
East India stock ... - 2336 233 7 
Spanish 3 per cents ......00ereee08 233 9 eocccceee 25 ¢ 
Portuguese 4 per CENtS seeoeee 234 49 essrevene 245 5h 
Mexican 5 per Cents sssssscesese 21} 3 evccccece 21 § 


Dutch 24 per cents w.ercccsecsress ane 
A EPET CONTSsreccerreeseceerss see 


eeseeeere = eee 


Money continues very abundant, first class bills being discounted 
at 2} per cent, and money at call taken with great reluctance at 2 
per cent. On the Stock Exchange it is worth | to 14 percent. It 
must, however, be observed that the difference between first class 
foreign bills and the ordinary run of trade and inland bills is greater 
than usual ; and that to the latter a considerable discredit attaches, 
owing to the numerous failures which take place, 

We have sincere pleasure in giving publicity to the following cir- 
cular which has been addressed by Messrs Scott, Bell and Co, to all 
who were creditors of the firm in October 1847 when they sus- 
pended payment for a short time :— 


2 Alderman’s-walk, London, Nov. 23. 
We have the pleasure to inform you that the two remaining instalments of 
5s each, fixed for payment under our deed of arrangement for the 30th of June 
and 31st of December, 1849, and being in full of 20s in the pound, will be anti- 
cipated and held at your disposal, with arrears of interest, on or after the 1st of 
January next at our office here, or carried to your credit in new account with us. 
Thanking you for the great confidence and forbearance which you have 

kindly shown to us during a period of unprecedented commercial difficulty, 
We remain your most obedient servants, 
Scott, BkLL, AND Co. 


The railway market has been considerably depressed during the 
week, but prices closed somewhat better than last Friday. Still 
there appears a great reluctance on the part of capitalists to invest 
more money, even at present prices. ‘The chief difference in the 
market is that holders are Jess anxious sellers than some time ago. 
The statements which have been published in the course of the last 
week are not generally deemed so satisfactory and explicit as those 
which preceded them ; but the best and safest feature in all con- 
tinues to be, the decided unanimity with which new works are aban- 
doned or indefinitely postponed. The following is a comparison of 
the closing prices last Friday and this day :--- 


RaILways. 


Closing prices Closing prices 















last Friday this day 
London and North Western... 114 16 115 17 
Midland counties 78 80 757 
Brightons ....00.0 oe ©3298 8 273 8 
Great Westerns crcccccrcoseersee 17 15 dis 15 13 dis, 
Eastern Counties ...ccsssreeee LIE 12 118 4 
South Westerns cescereceseeereee 363 ecocssece 36 8 
South Easterns....c.ccccsscreserees 23 4 escccocce 21¢ 2 
FUGTPORE cccccccsccccvccscocccscescoece 50 8 eccervece 45 50 
Great North of England......... 210 20 eccsvesee 220 5 
York and North Midland ...... 47 9 ecocnccee 447 9 
York, Newcastle,and Berwick 24 5 ecocescse 24 5 
Original Newcastle & Berwick 24 5 eomecss 28 4 
Lancashire and Yorkshire 27 4 dis. 27 5 dis, 
North British ......cccccccoresrsee 14 15 id 3 
Edinburgh and Glasgow ...... 38 40 38 40 
Hull and Seldyceccccccercvccssseses 93 5 ecoscsecen 94 6 
Lancaster and Carlisle ....00... 45 9 covers 469 
North Staffordshire.....ss00 6% § dis. ccoccsses 62 § dis. 
Birmingham and Oxford ...... 2534 43 emcesene 284 4 
Birmingham and Dudley...... 3 4 pm. sessorees 3 4 PID. 
Caledonian COs eee eee eeeeesseseeeees 18} a eeeeeeree 18} 
ADETACEN sescosecesessee ees 16 18 corsveeee 15 17 
Great Northern of Fran 64 6 dis. 64 3 dis. 
Gentzal sceccoccccccees 12 11 dis. 12 11 dis, 
Paris and Rouen ... . 13g 144 13 15 
Rouen and Havre secsecsssersers 6 7 inks 
Dutch Rhenish POC POR EET E RE EHR Tee 7k 6} dis. eereeeeee 7% 7 dis. 


tlh icant 


rr 


By the latest advices from Australia, the exchange on En 


was at Sidney (Oct. 16th), 30 days’ sight, 2 — : 
and Port Philip, 2 pm, ) ys’ sight, 24 pm., and at Adelaide 





FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES, 





Latest Rate of Exchange 
Date. ov London, 
4 vee evese Sight 
Patls cccccasccccoces NOV. 21 cess £.25 474 eoooee =| month’s date 
‘ 25 40 eoccee 8 - 
a .25 50 to 25 55 coe 3 days’ sight 
ADLWEIP secreersvees 21 coos nas’ : an. 9 tuanthe’ Gate 
fa } soos 3 days’ sight 
Amsterdam ...... 18 coccee { it 95 ert: 2 months’ date 
m.13 10 coveee 3 Gays’ sight 
Hamburg specssee — 17 ssavee { 13 8 a Saeee 
Bt Petersburg ... — I1 sooo 369d to 37 15-l6d ...... 38 _ 
Rigascorrrccsecrcccece Spt. 23 ceoces 374d coocee 38 
Madrid ... os ° 48 40-100d ccosee 8 -- 





New York seossseee 8jto9 p.cent pm «.... 60 days’ sight 
0 ~—_ 


oveeee 


Jamaica vevee eseces OCt. 23 severe 13 per cent PM eevee 60 


1 per cent pm ecosee 90 _ 
Havana ceccerscssee == 23 vevoee 15 tO 16 per cent PM se 90 — 
Rio de Janeiro... — 6 sscove 23d sossee 60 — 
Bahia ..cocccrseeeee SCPt. 30 rcoove 24d evseee 60 a 
Pernambuco eeoese Oct. 17 ccocee 24d esoese 60 — 
Valparaiso ...s.0000 AUg. 30 sereee 433d ccocce 90 _ 
Buenos Ayres .. Mar, ceceee eve svovse 60 _ 
Montevideo we... Feb. 20 seose 403d to 41d sovese 60 — 
4 per cent pm esesee 30 days’ sight 
Mauritius ose Sept. 21 seve { i per cent dis. eseee 3 months’ sight 
ove covose | 6 _ 
eco eoveee 30 days’ sight 
Singapore seers Oct. 5 senses { 4s 2d to 4s 23d eoooee 6 months’ sight? 
Ceylon cceccssceree == 18 cocece ooo ecoeee _- 


Diane 3s lidd 


ieee { - 
Is 4d 
is 941 to 1s 94d 


coors 6 _- 


30 days’ sight 
3 months’ sight 


Hong Kong ...... Sept. 
Bombay....cceee-es Oct. Salil 


cvorre 6 — 


Calcuttarsroreeere = 7 verses eee esses 10 months’ date 

Canton sesccossosee Sept. 27 seoves 4s 1d to 4s 2d eos 6 months’ sight 
ons esscee 6 — 

Manilla ..ssessoe = 19 sero { a. we 98 tage sight 


FOREIGN EXCHANGES. 

Tunspay, Nov. 21.—Bills upon Holland, Frankfort-on-the-Maine, Paris, 
at short date, and upon Portugal, found buyers at the best prices of last 
post, partly even upon still better terms. Hamburg, Vienna, and Trieste, 
and most of the Italian places, only sold wor-e. Spain unaltered. 

Fripay, Nov. 24.—For bills upon Hamburg and St Petersburg only 
such rates could be obtained which were more in favour of buyers, whilst 
almost all other places went off rather better than last post. The prin- 
cipal demand was for Holland, short Paris, Spain, Portugal, and Italian 
places. Vienna, Trieste,and Frankfort-on-the Maine unaltered. 


COMPARATIVE EXCHANGES, 

The premium on gold at Paris is 19 per mille, which, at the English mint 
price of 31 178 104d per ounce for standard gold, gives am exchange of 25°63 ; 
and the exchange at Paris on London at short being 25°50, it folluws that 
gold is 0°51 percent dearer in Paris than in London. 

By advices from Hamburgh the price of gold is 437 per mark, which, at 
the English mint price of 31 173 104d per ounce for standard gold, gives an 
exchange of 13°11; and the exchange at Hamburgh on London at short 
being 13114, it follows that gold is 0°17 per cent dearer im London than in 
Hamburgh. 

The course of exchange at New York on London is 108] per cent, and 
the par of exchange between Eogland and America being 109 23-40 per 
cent, it follows that the exchange is 0°83 per cent against England ; 
but the quoted exchange at New York being for bills at 60 days’ sight, the 
interest must be deducted from the above difference. 

INDIA EXCHANGES. 


Commercial bills E.I. Company's 





Amount of E.I. 


at 60 days’ sight bills at 60 days’ sight Company’s bills 

per Co.’s rupee. per Co.’s rupee. drawn. 
s d s d sd sd £ 8 4d 
Bills on Bengal ww. 1 8 tO 1 Sh core 1 9 tO 0 O  ccovee 54,914 14 2 
_- Madras... 1 8} 1 9 seo 1 9 O 0  seocee 17,230 3 5 
- Bombay «1 9 0 0  weocce 1 99 BD D  ccccee 366 16 5 





Total of East India Co’s bills from Nov. 7 to Nov. 23, [848.00 .00+00008 72,511 14 0 
Do. do. Jan. 7 to Nov. 23, 1848 ...c.ccccce $19,482 9 4 
N.B.—Bills against indents from India and shipments to India vary according to the 
articles drawn against, being generally $4 to Id under the company’s rate.—Com- 
mercial bills at 10 or 30 days’ sight are a fraction higher than for the usual term. 





THE BANKERS’ PRICE CURRENT. 


—————— 


PRICES OF ENGLISH STOCKS 























SS ———————————ooooeoooele*es®e*®a@oeleleooeeeeeeeeeee——eeeeeeeee ee 
THE ECONOMIST. 


Sat Mon Tues Wed Thur Fri 

Bank Stock, 9 per cent ooo ae os 189 1994 188 188 9 
3 per Cent Reduced Anns, ./S5§ 86 3 864 § 965 3 864 4 86 i 
3 per Cent Consols Anns, i) ae | S79¢@ S722 S752 S98 
3 per Cent Anns., 1726 eos} oe ase eee ove ete — 
$4 per Cent Anns, on » 864 § S6R § ‘853 864 § 862 a6§ § 
New 5 per Cent... ove eve oe on oe ‘- oes ove 
Long Anns. Jan. 5, 1860 _—... 88 8% 8 9-16 §8 9-16 §8 9-16 § 88 
Anns. for 30 years, Oct. 10,1859 eee eee eee << eee ons 

Ditto Jan. 5, 1860 ove ese 8% 8} 84 ae 

Ditto Jan. 5, 1880 oes 


2334 236 234 


iaStock,10§perCent  ...2324 232 Me 
India Stoc 4 P 578 30s p4%e'p 380 S78 


Do. Bonds, 43 per Cent 1000/ 363 38s p 3¥s 6s p 


Ditto under 1000/ ... 3083 p eco 10s 37s p 37s 408 p ils 336 p 398 p 
South Sea Stock, 34 perCent... oss * ove a ceo 
Ditto Old Anns., 3 per Cen: eee ese vee 834 ow «=—édS 

Ditto New Anns., 3 per Cent ove oe oe ove eee 
3 per Cent Anns., 1751... eco eee eco ase cee eee eee 
Bank Stock for acct., Dec.12.. _ees oes a oo _ ts — 
3 p Cent Cons. for acct, Dec. 12863 7 87 7 879 4 87} 873 & 287% 
India Stock for acct.. Dec. 12.. ows ove vee eos eve ene 
Canada Guaranteed, 4 perCent = + eee ove ove eee oe 
Excheq. Bills, 10004 24d «42s p - 438 408 p 43s 40s p 41s 44s p 445 als p | 
Ditto 500: — 42s p 458 p 438 p eee 4is 448 p ose 
Ditto Small — 30s 42s p 43s p ose wa 41s 449 p 41s p 
Ditto Advertised _ | eee on one j eco | eee ee 


? 







Saentethen Beit 3 ower 


2 Pee SAI TOR ee BN OAL Lh * 


mney a maicsientones = tee stag ne 


ee aga ogee 


Se: IY ore 
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THE ECONOMIST. 


LATEST PRICES OF AMERICAN STOCKS 


Amount in| 


United States ove ove 
Alabama... Sterling 


Indiana .. ooo eee 
Illinois ooo ove 


Kentucky ose exe 
Louisiana Sterling 


Maryland... Sterling 
Massachusetts Sterling 
Michigan... ove eee 


Mississippi Sterling 


New York ooo 
O10 ooo vee 


Pennsylvania oo 


South Carolina ens oe 
Tennessee 
Virginia ... eco eos 
United States Bank Shares 
Louisiana State Bank ... 
Bank of Louisiana ooo 


New York City ... woe 


New Orleans City ooo 
Camden & Amboy R. R. Bond 6) 1864 


Dollars. Dividends. 


| 
65,000,600 Jan. and July 
9,000,000, -_ 
11,600,000, 


40 1 
1003 


10,000,000 31 
4,250,000 894 
1,800,000, 


7,000,000 Feb. and Aug./85 


3,006,000 Jan. and July) 
3,000,000 April and Oct.| 
5,000,000 Jan. and July 


2,000,000, May and Nov. 
5,000,000, Mar. and Sept. 


les 


| 
13,124,270) Quarterly 
19,000,000 Jan. and July 100 
6,000,000) o "° 


| 
41,000,000 Feb. and Aug. (66 74 
$,000,000\Jan. and July; 
3,000,000) r 


98 9 


7,000,000) 

35,000,000) 
2,000,000) 

4,000,000 
9,600,000} Quarterly 
1,500,000|\Jan. and July) 
—— and Aug. 


Exchange at New York 108% 9. 


INSURANCE CO 


No. of Price 


| Dividend Names. 


shares 


MPANIES, 


|Shares.| Paid. 


a 


Is 
2,000 32 10s Albion ove ove 
50,000 6/ p cent 
50,000 61 pcent | Do. Marine 
24,000 13s 6d psh Atlas ... 
3,000 41 p cent 
12,000\7s p sh 


\Argus Life... 
\British Commercial ... 


5,000 51 p ¢ & bs Clerical, Medical, and General Life) 


4,000 31 
ow. «|14s 
20,000 6s 


County ove ove 
Crown eee ooo 
\Eagle eee eee eee 


20,000.52 p cent |English and Scottish Law Life 


4,651 5¢ p cent? |European Life os 


5,000\4/ & bonus Family Endowment Society 


25,0006 pcent (Freemasons ... eee 
1,000000/.6/ p cent (Globe... eee ove 
20,000 51 Guardian eee oo 
2,400 127 p cent \Imperial Fire ove 
7,500\12s |Imperial Life ove 
13,453) 1/sh & bs Indemnity Marine 
50,060} axe 
10,000) 17 168 
20,000) eee 
3,900!108 


eee 


\Law Fire eos ove 
Law Life eco eco 
Legal and General Life 
London Fire ooo 
31,000) 10s London Ship ove 
10,000) eee |Marine eee see 
10,000/44 p cent} |Medical, Invalid, and 
25,000\5/ p cent (National Loan Fund 
5,000|8/ p cent |National Life ove 
30,000 54 pceent (Palladium Life eee 
eee j eee Pelican ove 
es (32 psh &Dbs\Phoenix se ane 
2,500/1/ 5s & bns Provident Life 
200,000 4s \Rock Life... 
689,220//5/ pcent |Royal Exchange 
a Sun Fire 


4,000) 1/ 6s Do. Life |. 
5,000) 109! pc&bs Universal Life 
eve eee Victoria Life .. 


y JOINT STOCK 
No. of Dividends | N 
shares |per annum ames. 


} | 
22,500 | ae | 
20,000 | 5/ per ct | 
5,000 | 72 per ct 
eee | 62 per ct | 
20,000 | 52 perct | 
152 per ct | 
| 61 per ct | 
6! per ct | 
6i per ct } 
82 per ct | 


Australasia ooo 


Ceylon... ove 
Commercial of London 
Colonial ... ove 
Gloucestershire ... 
4,000 Tonian one 
London Joint Stock 
Provincial of Ireland 
81 oer et Ditto New 
5! & bns | National of Ireland 
61 perct | National Provincial of 
| 52 per ct Ditto New 
| 5) perct |} South Australia ... 
| 62 per ct Union of Australia 
Re Ditto Ditto 
61 perct | Union of London 
15,000 | ooo Union of Madrid ... 


|Alliance British and Foreign 


British North American... 


London and Westminster 
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10 0 0 
40 0 


BANKS. 


Shares Paid 
L. 6. 

oe 40 0 
| 50 0 
ove 25 0 
eee | 20 0 
eco | 25 0 
eos 25 0 
| 20 0 

os aul lo 0 
ove} 25 0 

10 0 
ove ove! 22 10 
England | 35 0 
onal 10 0 

on 22 10 

| 25 0 


210 
10 0 
eee ; 40 0 
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DOCKS. 


No. of (Dividend 
\per annum 
as 
| 
$13,400? 4 p cent 
065668 6 p cent 
1,038 1/ 5s p sh 
3,238,301 5 p cent 
oe 4p cent 
1,352,752 4 p cent 
500,000 44 p cent 
7,000 2 p cent 


$2339 3 3 


ne 
95 6 |105 54 
60 2 


| pr. share 


[Nov. 25, 


COURSE OF EXCHANGE. 
Tuesday. 


Amsterdam ... 

Ditto at sight 
Rotterdam + . 
Antwerp ove eve 
Hamburg mcs banco 
Paris, 3 days sight ... 


12 33, 12 23 
12 14] 12 
12 4| 12 2 
2595 | 25 824 
1313 | 13 113 
25 65 | 25 50 
25 95 | 25 75 
2595 | 25 75 
25 75 
1215 
363 


11 18 


Marseilles eee 
Bordeaux «- 
Frankfort on Main ... 
Petersburg sil. rble 
Berlin ewe dol 
Vienna owe Off. flo 
Trieste do. 
Madrid 

Cadiz eee 

Leghorn 

Genoa 

Naples 

Palermo 

Messina 

Lisbon 

Oporto 

Rio Janeiro 

New York 


w 
pliiil 


115 p. oz 
115 
dt} 514 


PIS ttidd 


FRENCH FUNDS. 


——EEOE—E—E— 


Paris ‘Senatinn Paris | nondon Paris |London 
Nov. 20, Nov. 22) Nov. 21, Nov. 23) Nov, 22, Nov. 24 


F. Cc. | F. C. | yr. Cc. | Ww Cc |] FO, 
ove 64 25 64 0 


¥. ©. 
5 per Cent Rentes, div. 22 4 
March and 22 Sept. o«. } - 
Exchange eee eee on eee eee 
4 per Cent Rentes a. eee eos eee 
Exchange os. ove eos] ene eee 
3 per Cent Rentes, div. ™ 41 55 42 25 41 50 
June and 22 December 
Exchange ws ove eos] ” ne o~ ‘ ove | 
Bank Shares, div. 1 January) | 3 
andl July «6. eee } 1325 0 a 0 at 
Exchange cn London I month} 25 47}| os 25 47} owe 25 473 
Ditto 83 months | oe | 25 40 a) 25 40 


PRICES OF FOREIGN STOCKS. 


1315 0 


Tues | Wed | Thur 


| Sat | Mon Fri 
-—— ae 
Austrian Bonds,5 per cent. 10 gu. p. £ st. | av one eos | ° eee 
Brazilian Bonds, 5 per cent ... ooo | wee las 3 726 4 | 
Ditto New, 5 per cent, 1829 and 1839. 71% “| 724 
Ditto New, 1843__... ove ove 
Buenos Ayres Bonds, 6 per cent 
Cuba Bonds, 6 per cent ove eee 
Chilian Bonds, 6 percent eee 
Ditto3 percent = a. ove ove 
Danish Bonds, 3 per cent, 1825 ote . 
Dutch 24 per cent. Exchange 12 guilders... 
Equador Bonds... ove ove eee 
Grenada Bonds, 1 per Cent ... ove 
Ditto Deferred ove ove aad 
Greek Bonds 1824-25, 5 a Cent ss. eco 
Mexican 5 percent, 1846 4. ave 213 | ws sit : 
Peruvian Bonds, 6 per cent ... ooo 135 34 
Portuguese Bonds, 5 per cent one | one | one 
Ditto 3 percent sx. eos . ove ove oe 
Ditto 4 percent ss. — exe ’ 125 254 26 5} 
Ditto Annuities, 1855 ove ove oe ove 


~~“ eee 
20) 1/215 1 
354 4 |34} 


24 |25k 4§ 


| 


5 
993 99 we {100 
tit g [ing (ang 22)ing 12 


eee eee eee 


| 
| 


Russian Bonds, 1822,5 p cent,in £ sterlin eo ooo 
Spanish Bonds, 5 per c div.from Nov. 1840 j11g 4 
Ditto ditto 1838-39-1840 ove 

Ditto ditto 1842 


ditto 
Ditto citto 1844) 
1847| | 


ditto 
ditto 
ditto 


Ditto ditto 
Ditto ditto 1848) 
Ditto Coupons ooo eee ove ove 
Ditto Passive Bonds oe eee 
Ditto Deferred ove eee ove oe 
Ditto 3 per cent Spanish Bonds ... oes 23% 3 \24 3 
Venezuela 2} per cent Bonds eee woe] eve 
Ditto Deferred eee ose ove ove] eve 
Dividends on theabove payabiein London. 
Belgian Scrip, 24 percent ... 
Ditto Bonds, 44 per cent ... ove eee] nee | ane “ 
Dutch 24 per cent, Exchange 12 guilders...\46 § \46 3 46} 
Ditto 4 per cent Certificates 70 4 | oo. (71 
Ditto 4 percent. Bonds ... ove eco] ‘eee eee 
Russian Metallic,5 per cent. Ex. 38 1d ...| ose eee 


3 


eee eee 


243 424} 
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The Commercial Times. 


Mails Arrived. 
LATEST DaTES. 28 

Ov 18th Nov., Inpra and Cu1na, via Marseilles—Manilla, Sept. 193 Batavia, 28; 
Hong Kong, 29; Singapore, Oct. 5; Penang, i0; Calcutta, 7; Madras, 14, Mau, 
ritius, Sept. 21; Bombay, Oct. 17; Ceylon, 18; Aden, 29; Alexandria, Nov. 8 ; 
Malta,12. Sypney, Aug 8, via Singapore ‘ 

On 20th Nov., PENINSULAR, per Jupiter steamer, via Southampton—Gibraltar, Nov. 8; 
Cadiz, 9; Lisbon, 12; Oporto, 13; Vigo, 14. 

On 2th Nov., Bana, Sept. 30, per Pilot Fish; 

On 20th Nov., PennameEuco, Oct. 7, per Columbus, both via Liverpool. 

On 2st Noy., Amenica, per Europa steamer, via Liverpool —Montreal and Quebec, 
Nov. 2; Frederickton, 7; St John’s, N.B., and New York, 8; Halifax, 10. 

On 23rd Nov., West Inpres and Mexico, per Severn steamer, via Southam ton— 
Honduras, Oct. 13 ; Tampico, 14; Vera Cruz, 16; Demerara, 18 ; Trinidad, 21; 
Jamaica, 23; Havana, 28; St Thomas, Nov. }; Bermuda, 8. 

On 24th Nov., Inpia and Crna, per Ripon steamer, via Southampton. Dates as re- 
ceived 1&th inst. via Marseilles. Gibraltar, Nov. 18. 

On 24th Nov., Care or Goop Hope, Sept. 28, per Mary Ann, via Portsmouth. 


On . th N an Brazizs, per Harriet, via Liverpool—Rio de Janeiro, Oct. 6; Pernam- 
uco, 1/, 


Mails will be Despatched 


FROM LONDON 


On 27th Nov. (morning), for Vico, OponTo, Lisson, Capiz, and GIBRALTAR, Per 
Jupiter steamer, via Southampton. s 
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30th Nov. (evening), for Sypwer, per Caldew, from the Thames. 

on 30th Nov. ea for Mapetra, Care pg Veapas, Sizrna Leones, and Ascen- 
ston, per H.M.S, ———., via Plymouth. 

On ist Dec. (evening), for British Noata Amenica, Bermupa, and UNITED 


SrarTes, steamer, via Liverpool. 
On 2nd Dec. ), for BeEnmupa, Nassau, West Inpres, and GoLr or Mexico, 
including Havana, New Orveans, Vera Cruz, and Tampico ; also, for Hon- 


DURAS, CaBELLo, and La Guarra (Maperra, CARTHAGENA, CHILI, 
Perv, Santa Mantua, and San Juan DE Nicaraova, are excepted; mails 
to these places on the 17th of each month only), per Avon steamer, via South- 


ampton. 
On 4th Dee. (evening), for Maperra, Brazivs, and Buenos Ayaes, per H.M. packet 
Seagull, via Falmouth, 
A mail will be made up this evening for H.M.S. Daphne, expected to sail from De- 
yonport on the 26th inst. for Rio de Janeiro and River Plate. 








WEEKLY CORN RETURNS. 
From the Gazette of last night. 


Wheat. | Barley. Oats. | Rye. 





Beans. Peas. 















































Sold...o0eGts| 96,886 , 78,030 20,073 | 155 | 3,326 | 1,874 

8 a | sda sd sa sd s 4 

Weekly average, Nov. 18...) 52 3) 34 1' 20 5S} 3010}] 38 1} 40 6 
= — Il) 52:0) 83 7, 2010| 30 5| 37 3\ 40 2 

a — 4...) 51 2) 8210) 20 7] 31 1} a7 t| 39 7 

> Oct. 28.....| 51 0) 32 7 20 4] 28 9| 37 3] 40 1 

ate — 21....| 517) 82 8 1911] 32 4) 35 9| 397 

o— om dune) 8 M1 | 32 0 20 8| 30 4/| 33 2! 39 2 

Six woeks’avcrage sesso 51 8, 3211 20 6| 30 7 | 36 9} 39 10 
Same time lastyear w.ssee| 5310) 32 9 23 0/ 34 2| 46 3) 48 5 
iinet 6 O18 Ot 264 8.6! Bol 8 


GRAIN IMPORTED. 

An account of the total quantities of «ach kind of corn, distinguishing foreign and 
colonial, imported into the a ports of Great Britain, viz:—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth, In the week ending Nov. 15, 1848. 


Wheat | Barley | | 
and and /|Oats and/Rye and) 





| Indian | Buck- 
Peas Beans °°™ and wheat & 




















wheat | barley- | oatmeal ryemeal Indian- buck wht 

flour meal | | meal | meal 

qrs qrs qrs qrs qrs ars | ars | are 
Foreign ... | 32,359 | 22,105 | 20,187} 1,874 13,023] 3,059 | 1217 = 
Colonial... | 1,944) «. ae hs on ae PU ee OD ee 








———— 








Total ... | 34,308 | 22,105 } 20,187) 1,874 | 13,033 | 3,059 | 7,217) a 





Total imports of the week PP) seecveceeseesee 101,782 qrs, 





FRIDAY NIGHT. 

Although there has been a further reduction of prices in some 
leading articles of produce during the week, the general feeling 
with regard to business is considerably improved. A tone of re- 
turning confidence begins to manifest itself both in London and 
the country which we have not witnessed for some time. Consi- 
derable arrivals of foreigu grain have effectually checked the 
tendency to higher prices, aud wheat may be called from 1s to 
1s 6d a quarter lower than last week. The accounts from the 
United States show a continued large export of grain to this 
country. From the Ist September to the latest dates the follow- 
ing are the exports to the United Kingdom :— 

















lour . -bris = 320,518 
Meal .. eve 18,778 
Wheat ush 479,501 
COrn ceveee soos «2,918,454 


Thus showing that, in about two months, 364,806 quarters of 
Indian corn alone has been shipped, destined chiefly for Ireland. 
The accounts which we continue to receive of the result of the 
home crop are more and more unfavourable. Farmers generally 
experience a great disappointment. 

n the produce market though transactions have been very con- 
siderable; yet in some descriptions, particularly sugar, lower 
— have been taken, with the exception of Barbadoes and 

adras, for which there has been a good demand at fair prices, 
In other sorts a decline of 6d to 1s has taken place. But the 
sales have been large, and consumption seems to go on at a 
very extensive rate. Of the produce market, Messrs Laing and 
Bruxner, speaking of the state of Europe, say, in their Overlaud 
Circular :— 

Under such circumstances the produce market here could not be expected to 
amend, even with the constantly increasing domestic consumption of the coun- 
try, and we have to record that during the first three weeks of the month now 
past, importers and holders of foreign and colonial produce showed a disposi- 
tion to realise, even at further reductions in prices. The quantity of merchan- 
dise brought forward was immense, but dealers refused to purchase except for im- 
mediate wants, and prices gave way, hardly any article escaping depression. 
The purchases on foreign account were quite trifling, nor could capitalists be 
persuaded to invest, as they seemed perfectly convinced that low as prices ruled, 
any speedy improvement presented but a narrow margin of profit. 

Future prices can only be predicted upon the basis of stocks on hand, on the 
probable cost of production, and on the power of consumption. 

Looking at these, we find that the stocks of foreign and colonial commodi- 
ties in this country, though certainly considerably larger than in the corres- 
ponding period of last year, are not even absolutely so much in excess as to lead 
to panic prices. 

Compariug the consumption now going on with that of the corresponding 
period of last year, we find a very great and satisfactory increase. 

Comparing the proportions between stock and consumption in 1847 with the 
proportion between stock and consumption in 1848, we find that the stocks now 
present a very small increase indeed upon those of the previous year. 

Gur friends will observe that we have been describing a state of things which 
prevailed during the first three weeks of the month. The last ten days have 
happily presented a slightly improved appearance, not on the ground of gene- 
rally improved prices, but because the downward progress of concession and 
sacrifice has been at least temporarily stopped. Some rather heavy speculative 

has been made at the lowest prices of several leading articles, and 
the causes we have enumerated, we are inclined to think that such invest- 


ments will be found to leave some small margin of profit, while owners of share 
property can now sell to sustain produce at a considerable profit on the rates 
which prevailed three weeks ago, with a fair prospect of going in again at a 
very slight advance upon the present prices. 

On the whole, we are of opinion that the causes, whether political or commer- 
cial, which have acted so injuriously on the produce markets, have done so with 
their utmost intensity ; we consider that there is no lower point of stagnation 
and want of confidence to which commerce can be reduced. 

The sugar market, however, has left off in a dull state to-day, 
with a tendency still downward. 

The wool sales, which opened with some spirit, have shown a 
steady improvement as they have advanced, and prices are a 
shade higher than on the first days. Already upwards of 12,000 
bags have been passed. The attendance of buyers is great, and 
there is considerable animation in the biddings. 

The accounts from the manufacturing districts are decidedly 
more favourable. We refer to some of our Manchester circulars, 
by which it will be seen, that while the demand is better, stocks 
of oods are so low that there is little chance of any great or 
marked deficiency of employment throughout the winter more 
than there has been felt for some time. The extreme low prices 
of goods seem to have attracted customers toa greater extent than 
oad have been expected. The recent accounts from the eastern 
markets have been more favourable for British manufactures. 
At Calcutta a considerable business was doing, and at prices some- 
what improved. At Bombay the markets had again become quiet. 
In Ceylon tranquillity was perfectly restored, and business had 
resumed its ordinary course. The revenue was steadily improving, 
an confidence was more generally restored. 

From the West Indies the accounts are more favourable. 
Labour had become very abundant, and wages much lower, while 
the weather had been everywhere propitious for the crops. At 
Barbadoes in particular the prospects of the crops were most 
fovourable, and the weather had been so good for the provision 


crops, that in place of the great deficiency experienced last year, . 


there existed a large surplus, which was being exported. 

Advices from Batavia mention that the Dutch Governor General 
had constituted Nunado and Keena, in the Celebes, free ports 
both for exports and imports to all flags alike. 

From the United States the accounts are so much absorbed with 
the election of the President, that but little notice is taken of 
general business. 

The Mexican mail advises most important reductions in the pre- 
sent scale of duties, and altogether removes the hitherto existin 
prohibition on raw cotton and on cotton yarn. The former will 
be admissible at a duty of 24 cents per pound, and the latter ata 
maximum duty of 20 dollars per quintal—an exorbitant duty, but 
which would allow a large profit on present quotations, inasmuch 
as a shipment of yarn which arrived at Vera Cruz previous to the 
expiration of the period agreed upon between the United States 
and Mexican Governments was sold at six reals per |b. 








INDIGO. 

The market has again relapsed into inactivity after the small sale noticed 
in last report, which ‘attracted no general attention, and went off flatly. 
Accounts from the indigo districts have continued of a favourable cha- 
racter upon the whole. From the districts of Lower Bengal the accounts 
are particularly favourable ; manufacturing operations were rapidly drawing 
to a close, and such of the concerns as had finishe’ anticipated a realisation 
of their expectations, while those yet in operation were working away under 
the most favourable circumstances. Tirhoot, Bhagulpore, and Benares, have 
had to contend against a continuance of wet weather, which has affected 
the prospects of the second cuttings. In the districts above Benares we 
have had no material change of prospects to notice. Wesee no reason to 
alter our estimate of the se son from 130,000 mds, but do not think the 
outturn can possibly exceed that figure. A small sale of 10 chests, Garden, 
Gishnaghur has been reported, at rs 110 per md. 

Exports from the Ist November 1847, to the 29th September 1848. 


To Great Britaing......cccccss-+Chests 20,959 0.00008 80,306 fy mds 
— France cecccccccsescsesscccssccssesse “= 2,944 covessese 10,549 — 
a= Norttt AMCTIOR scccccccccscccscce == 1,198 ccoece see 3617 — 
— Bombay and Persian Gulph... — 1,803 sce 6,135 — 
— Hamburg ..ccerrcccccssseserenses eee -- Bi cccccsece 2065 — 
— MOUlmain rccocsescescee cress one Z  ccceccoee 2 = 


ed 





Total, ccocccccccccccesccsees 26,903 100,814 

Nothing of any importance has been done here in this dye during the 
present week. Small purchases are occasionally made at the average ratea 
of the October sules. 

In S.iverpool a public sale was held on Thursday last, comprising 566 ches.® 
Bengal and 64 chests Oude; 386 chests of the former, and the whole of the 
latter were disposed of; the better sorts at the prices of the last London 
October sales’; , the inferior descriptions rather lower. 








STATE OF THE CORN TRADE FOR THE WEEK. 





There was asmall supply of wheat at Mark-lane on Monday by land carriage 
samples from the neighbouring counties; a great portion was in poor con- 
dition, and the trade slow at a decline of 1s to 28 per quarter from the 
rates of that day se’onight. The imports of foreign amounted to 11,505 
quarters, and consisted of 1,857 from Amsterdam, 2,334 from Antwerp, 600 
from Archangel, 626 from Bremen, 8 from Caroliensei], 600 from Dantzie, 
782 from Dunkirk, 247 from Emdev, 153 from Gothenburg, 712 from Ham- 
burg, 69 from Harlingen, 550 from Lubeck, 341 from Ostend, 428 from 
Pillau, 275 from Rostock, 180 from Rotterdam 64 from Uddevalla, and 
1,708 from Wolgast. The demand was limited at 1s per quarter ander 
previous terms. The supplies of flour were 3,103 sacks coastwise, 7,175 
sacks per Evstern Counties Riilway, with 1,986 sacks of foreign; the sale 
was slow, without change in the value of good qualities. Malting barley 
was in moderate request, at a reduction of 1s to 2s per quarter. Beans 
and peas realised the currency of that day se’anight, but taken slowly 
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The arrivals of oats were 696 quarters coast wise, 292 per Eastern Counties 
Railway, 946 of Scotch, 5,621 of Irish, with 25,314 of foreign ; the business 
transacted was only to a moderate extent, at an abatement of 6d to ls per 
quarter for all but the best — y 

The arrivals of wheat at Liverpool consisted of 2,678 quarters from Ire- 
land, 1,004 coastwise, 13,558 from Europe, and 9,002 from the United 
States. There was a fair attendance at Tuesday's market, and a tolerably 

demand was experienced at a reduction of 2d to 3d per 70lbs from 
the ratesof that day week. The supplies of flour were 3,395 sacks from 
Ireland, 1,429 sacks coastwise, 2,695 sacks and 4 barrels from Europe, 
with 26,027 barrels from America; the sales made were at a deeline of 
1s per sick and 6d per barrel. Malting barley was taken slowly at 1s to 
2s per quarter under previous terms. Beans receded in value 6d to 1s 
per quarter, and peas met with little attention. Oats were only in mo- 
derate request, and 1d per 45lbs lower. The arrivals of Indian corn 
amounted to 13,029 quarters; the demand was slow, at 6d per quarter re- 
duction. 

The fresh supplies of English grain at Mark-lane on Wednesday were 
only moderate, with fair arrivals of Irish oats and of foreign wheat and 
oats. The demand for wheat was slow, at about Monday's prices-for good 
qualities. Barley dull, and without change in the value of fine parcels. 
Beans realised previous currency. Oats were in moderate request, at for- 
mer terms for good corn. 

The weekly averages announeed on Thursday were, 528 3d on 96,886 
quarters of wheat, 348 1d on 78,080 quarters of barley, 20s 5d on 20,073 
quarters of oats, 308 10d on 155 quarters of rye, 388 1dom 3,326 quarters 
of beans, and 40s 6d on 1,874 quarters of peas. . 

The fresh arrivals at Mark-lane on Friday were only moderate, of grain 
coastwise, fair of Irish oats, and of foreign wheat, barley, and oats, Wheat 
was in only retail request, without change in the value of any description. 
Barley realised previous terms. Beans and peas were without change in 
value. Fine oats aearly supported Monday's currency, but other sorts 
were 6d to 1s per quarter lower. 

The London averages announced this day were :— 


> as da 
Wheat oe ose ese aoe wee 2,488 at 52 10 
Barley eee eee ene see eee 2,876 34 2 
Uats vee ove ove eee ove 4,891 20 9 
Beans ese eco ooo coe oon. 471 33 0 
Peas oo ooo exe ove ese 401 41 0 
Arrivals this Week. 
Wheat. Barley. Mali, Oats. Flour. 
Qrs. Qrs. Qrs Qrs Sacks 
English sccccccse 1,850 coocce 1,660 cvoeee 1,480 soovee 1,470 cooeee 3,030 
Irish cocccoscceee evcece eocese eco esccce 18,480 scccce, cee 


tite AED es Eien. an seme. Sane on Oe 


PRICES CURRENT OF CORN, &e. 










BRITISH AND IRISH. Per quarter. 
s 8 <2 
Wheat ... Essex, Kent, and Suffolk, red, 1848 ...cosvee 41 52 CE namin OF 04 
Do d white do - 44 58 DO acccoce 50 58 


0 
Norfolk and Lincolnshire, red do 41 52 D0 ccocccoee 50 56 

Northumberland & Scotch d0...+.-00+ 44 51 DO cccoccere 50. 53 
Rye ...... Did crcsrecee: eo Bis 325 New sesosore 30 32 Brank...... 82 34 
Barley ...Grinding ... 26 27 Distilling... 24 29 Malting.. 30 35 
Malt ...0eBrOWD seccsssrssceesocee 52 53 Paleship .. 55 59 Ware ...... 61 62 
Beans ...New large ticks...... 27 34 Harrow 34 38 Pigeon ... 44 46 

Old BO acovee Do 42 44 DO wneroee 46 48 
38 39 Maple ..... 40 42 Blue wo. 46 56 








PCRS 20000.GTOY a..20ceee000 






White, old......cccccsoce 37 38 Boilers...... 40 41 42 
Oats ...... Lincoln & Yorksfeed 19 20 Short small 21 22 26 
Scotch, ANZus..... ee ae 29 
Irish, Cork, Waterford, and Youghall, black 19 20 2i 
Do, Galway 19s 203, Dublin & Wexfordfeed 20 21 23 
Do, Limerick, Sligo, and Westport ........ 21 22 24 
Do, Newry, Dundalk, and Londonderry 21 23 24 





Fionr......Irish, per sack 40s 41s, Norfolk, &c ° 
DPR cncecl AR MeeRRencccsscnmnesenconscsssveccenccessoescvcenss 90 BF Winter ... 64 72 
FOREIGN. 

Wheat ...Dantzic, Konigsberg, high mixed and white 

Do do mixed and red ..... 

- Pomeranian, Mecklenburg, marks, red 
Silesian, white Seeeeeeeecesensceeonsssses + Oae ODODE RSE ses eReeeE teens 50 56 

Danish, Holstein, and Friesland, do.. ° eocecsesocccescess, 49 51 

Do do do, red 

Russian, hard.eccss. 
Canadian, red....... 

Italian and Tuscan, 

jan. 

Maize ...Yellow.... 


seeeeesseereees 5 60 


treeeecseseeene §2 55 















sersescesscseessessess 90 55 


soneeeesecserenecess oe 50 51 


49s 508 Soft......... 50 51 
48 59 White... 52 54 
5L 52) DO wuss 53 54 
Fine.eccce 28 30 
White...... 32 38 
Malting... 51 33 
Small ..... 36 40 
Oats......Dutch brew and th a 2 
sciemeiaiie ae ae 
saeupttaemants ae ae 
aaiemenann. ae wae 


sevew eeceeeresesecseceeees SU 36 


SEEDS. 
Linseed .........Per qr crushing, Baltic 35s 40s, Odessa 39s 41s Sowing ... 50 52 
ooe++»Per last do foreign 26/ 27/, English... 28/ 30/ Fine new 30/ 31/ 
> on meee pee qr ee ee ncmmmnmmemnini 36 38 Small...... 32 34 
3 Per gr 100s 105s. Carrawa r cwt... 
Mustardseed ...Per bushel, brown ... : waite % 12 me * a 
Cloverseed ......Per ewt English white new ws. 33 35 Red coccsecce SR 42 








— Foreign do............ erveccccceseces SE 645 Tih. cteciiann 36 40 


TrefOil wrccoee —= EMglish GO.cccccccecccscerersecerenee 12 13 Choice... 14 15 


—— cake, foreign...Per ton 8/ ‘0s to 101 Os, English per M 112 15s to 12/ Os 
DO O...cccccccsocscccccce <= 41 10s to 4/158, Do perton ... 4/10sto 4/ 15s 
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LONDON MARKETS—TRANSACTIONS OF THE WEEK. 
(For Report of This Day’s Markets see ete 

SuGar.—The market has again assumed a very dull appearance, and the slight 
improvement noticed last week is not maintained. The public sales on Tuesday 
established rather lower rates for Colonial East India descriptions, but no mate- 
vial change has occurred in West India, as the quantity on show is very mode- 
mate; rather a limited business has been done. 150 casks Barbadoes were 
offered by auction on Tuesday, and sold without spirit at rather easier rates : 
good 88 to 38s 64, low to middling 35s 6d to 37s 6d per ewt. Strong refining 
kinds have brought extreme rates by private contract ; good brown Jamaica is 
Worth 34s 6d to 35s; good grocery sugars are rather scarce. As the market 
closed with rather more firmness last Friday, some improvement in the demand 
was generally looked for this week, but the continued unsatisfactory week] 
deliveries indicate a want of confidence amongst the trade. The stock of West 


India is much reduced, being 37,689 casks, instan’ 
31,968 casks, &., at same date in 1847. a aaa 
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| [Mauritius.— Prices have given way about 6d in the public sales, which 
amounted to 6-781 bags in the beginning of the week. About two-thirds of that | 
quantity met with buyers. Good strong grocery brought 378 6d to 38s; fing 
41s; middling to fair 35s to 378: low 31sto 34s 6d; good brown 32s 6d; low 
and middling, chiefly syrupy, 28s to 298; low to middling grey 33s 6d to 35s ¢q 
per cwt. There has been a limited inquiry by private treaty during the week, 
The deliveries do not show any improvement, being 5,756 bags 92 casks last 
week, against 8,069 bags and casks in the corresponding one of 1847. The 
stock continues much larger than at same period last year. 

Bengal.—The better kinds of white, which are scarce, continue in good de. 
mand at extreme rates. Grainy yellow has sold at rather lower rates, as the 
supply is large. The public sales have comprised 5,360 bags, and about 3,500 
bags sold. Fine grainy yellow 40s 6d; middling to good 378 to 39s 6d; low 
84s to 35s 6d; damp good brown 32s 6d to 33s 6d; good to fine strong Dho. 
bah kind 39s to 41s; low to middling 35s 64 to 37s 6d; fair yellow Mauritius 
kind 37s per cwt ; damp and washed at proportionate prices. Some parcels white 
in second hands have been sold privately at stiffer rates. 

Madras —Low qualities are dullof sale, andrather cheaper. There has been 
alarge supply of grocery kinds offered, which have sold at moderate rates, 
7,140 bags in the public sales, about half sold; fine strong yellow 388 to 39g, 
low to good 32s to 378; low damp heavy 80s 6d to 31s 6d; low to good damp 
soft brown 28s to 30s per cwt. The deliveries to this date have been 89,315 
bags, or about the same as last year’s. 

Foreign.—A moderate amount of business has been done by private treaty ; 
but the sales have gone off flatly. 35: %chests, 250 barrels, and 616 bags Perambuco, 
brought forward on Wednesday, were principally taken in, and subsequently re- 
ported assold. The exact prices have not transpired. 221 cases 1,562 bags 
Maceio were taken in at full rates. Soft to good white 89s 6d to 40s; yellow 
38s to 398; and low to good bright brown 36s to 37s. A few lots middling to 
good Porto Rico realised 388 6d to 39s pet cwt. The principal transactions re- 
ported by private treaty have been a cargo of white Paraiba at 20s, and 1,000 
boxes white Havana, at 26s per cwt. A large business has been done in 
Manilla. There are no further arrivals of foreign sugar. 

.—Rather more business has been done, but not at any improvement in 
prices. The deliveries continue steady, yet there is still a large quantity of goods 
offering. Brown patent lumpshave been sold at 47s, middling 478 to 48s, good 
to fine titlers 48s 6d to 52s, loaves at 50s to 54s. Wet lumps are in steady 
demand at the rates quoted last week. Pieces have sold at prices varying from 
33s to 42s, being lower. Bastards remain without jurther alteration. The de- 
mand for treacle is not very active; patent has been sold at I5s to 16s, and 
common boiled from West India molasses 14s to 158 per cwt. The bonded 
sugar market is firm, with a good demand for crushed, at 26s to 26s 6d, accord- 
ing to quality, second quality 25s 9d to 26s. A large amount of business has 
been done in 10 lb loaves at 29s to 30s, which is rather dearer. Dutch crushed 
is steady, and there have been a few sales made at last week's quotations. 

Cocoa.—As the supply of Trinidad is very limited, the trade have paid stiffer 
rates for small lots. The consumption is steady. Foreign being dull, holders 
have submitted to a reduction on late nominal prices, 250 bags Guayaquil 
sold at 22s 6d, 180 bags Bahia were taken in at 29s to 30s"per cwt for ordinary 
and middling red. Further arrivals have taken place. 

Corree.—The market is rather firmer this week.. Nothing worth notice 
has been done in Jamaica, as middling and good continue very scarce. Ac- 
counts from Ceylon state that a considerable quantity of the new crop of 
native will not be gathered, and much of the plantation likely to be lost 
in consequence of the scarcity of labour ; freights were lower, and the price of 
native 17s to 18s per cwt. The sales have gone off steadily during the week, 
and 6d advance was paid yesterday, 500 bags good ordinary mixed selling 
at 27s to 27s 6d. There has been more inquiry by private contract. The 
sales of plantation to yesterday consisted of 1,600 bags, 209 casks and the 
whole sold steadily at full prices, particularly for the better kinds and favonrite 
marks, good middling to good realised 55s to 65s, a few lots fine 71s to 
71s 6d, middling 45s to 53s, low middling and fine fine ordinary 38s to 44s, 
good to fine ordinary 31s to 388, triage and low 21s to 29s, pea berry 41s to 
473 per cwt. The deliveries continue very large, amounting to 5,522 bags, &c, 
last week, including 2,426 bags, &c, for exportation, There was an increase in 
stock at the close, of 45,052 bags, &c, as compared with that of 1847; the 
price of native is quite 7s lower. Mocha has met with an increased demand, 
and stiffer rates paid. At auction 296 bales, &, brought 1s to 2s advance ; 
common pale greenish selling at 44s, middling to fair clean garbled 47s 6d to 
50s, triage and broken 20s to 36s. Other kinds of East India are firm in price, 
but not much business doing. No public sales of foreign having taken place, 
the market remains quiet, 

TEA.—This market remains in the same dull and inactive state as before, 
with scarcely any change in prices to report. The latest date of advices 
received from China were to 27th September; a large business had been 
done at Canton and prices were again rather firmer; but the intelligence 
from this kingdom by subsequent mails would probably depress the market 
again ; shipments had increased to 12,000,000Ibs, or about 2,500,000Ibs less 
than last season. The severe typhoon, or hurricane, experienced on 31st 
August, was reported to have materially damaged two cargoes of tea. There 
is some improvement in the deliveries in London, and a slight increase on 
last year’s perceptible, particularly on congou, hyson, and gunpowder; the 
imports to 16th inst were about 5,000,000lbs less than in 1847, and there 
was a deficiency in stock at same date, chiefly of black kinds. There have not 
been any publicsales during the past week. The date of the Assam sale was 
not fixed this morning. 


Prmento.—The market being again barely supplied, holders have obtained 
43d for several parcels, being an advance of jd on the rates paid in the public 
sale last week. We continue without arrivals. j 
Rice.—There has been a fair business done in the common East India, but | 
at very low prices; white kinds are rather dull. 1,700 bags Bengal brought 
forward on Tuesday were taken in at full prices; middling to good middling 
white, lis to 11s 6d; rather broken, 10s 6d; a few lots good, 128. 2,600 | 
bags Madras sold at fully 3d decline; common to middling pinky white | 
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Bengal grain, 8s to 98. Yesterday 4,207 bags Java met with steady buyers 
at fair prices, considering the large quantity submitted; low to middling | 
carge barley grain, 7s 6d to 88 6d; fair, 8s 6d to 9s: fine white, 13s. 612 
bags Arracan sold; fine cargo Bengal kind, 8s 64; small white low yellow 
plumb grain, 7s 6d to 88. The deliveries for home use continue steady; the | 
stock is 11,500 tons larger than in 1847. No change has occurred in cleaned rice. , 


P.rrer.—The sales in black by private treaty are very limited, but prices 
do not show any further change. There has not been a public sale of any kind. 
The stock keeps moderate. White is unaltered, ' 

OTHER Spicks.—A limited demand has existed for all kinds of ginger by the 
home trade, and no sales of Jamaica have taken place. Nutmegs have been | 
quiet since the late public sales took place. Mace continues flat, 22 chests of | 
good Penang cloves have been disposed of at 1s 4d to ls 5d per lb, common | 
kinds are still very scarce. There has not been an arrival of cassialignes: 

Saco.—678 chests pearl wereabout half sold at a declineof 18, fine small grain 4 


—— 
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fetching 19s 6d to 20s, good large brown 18s to 18s 6d. 
root has sold at 5d to 6d. 

SALTPETRE.—The market is very firm, with few sellers. There was not a 
public sale to yesterday, and privately the amount of business done has been in- 
considerable, as the supply offering continues small ; 258 6d has been paid for 
7% to 6} refraction. The deliveries are remarkably large, being 414 tons 
last week ; the steck is nearly on a par with that of 1847, at corresponding date. 
Refined is unaltered. 

CocHINEAL.—-This article continues to go off wel!. 250 bags Honduras 
at public sale, in the early part of the week, realised full prices for silvers ; 
ordinary to fair 3s 4d to 3s 11d per lb; the whole met buyers. A further 
increase in the stock has occurred, but the deliveries keep steady. 

Lac Dye.—The market remains very firm, as the stock is still diminishing. 
There is a good demand for ordinary qualities at stiffer rates, but fine marks are 
still rather dull of sale. The stock is reduced to 4,420 chests. 

Daves, &¢.—So few sales have been effected in any kind of produce during 
the week that quotations do not show any change whatever. Camphor is quite 
nominal, as before. Nothing has been done in any kind of East India gums. 
120 chests shellac were taken in at about previous rates. Yesterday the sound 
portion of 1,450 bales gambier was withdrawn at 8s 6d, and 100 chests cutch 
at 14s to 148 6d per cwt. Safflower has been quiet since the sales last week. 
Other goods are unaltered. 

Dyewoops.—The markets continue quiet. 70 tons Bimas Sapan went at 
122 5s for sound wood, and 10/ 2s éd for dry stained. 

Hemp.—The slight improvement quoted in prices of clean last week has 
been fully maintained, witha steady demand by the trade. Manilla con- 
tinues dull of sale, at a reduction on the late nominal prices, as noticed 
last Friday. Jute has still a downward tendency, the market being very 
flat. Coir goods remain nearly the same as last week, with a moderate 
business doing. 

LinsEED.—The market is steady, but not quite so active as last week ; 
fine Black Sea may be quoted at 40s; other kinds remain without further 
change. Arrivals are moderate. The cake trade is not by any means 
brisk for the season ; fine English made are quoted at 112 10s per thousand ; 
foreign, of fine quality, move off steadily without change in prices. 

TURPENTINE.—The business done in rough has been to a moderate 
extent, at rather lower rates. Spirits continue flit at 327 to 8286d. A 
large parcel American has been taken off the market for ea port. 

O1ms.—There has been ra*her a better feeling in the narket for fish, and 
a steady business done at full prices. A further advance ha. been paid for 
American sperm. Seal and other kinds are more inquired for, and several 
sales have teen made, partly for export. There is no materia! change in 
the market for linseed oil; sever: parcels have been disposed of at 21s 9d 
to 228 per cwt, but most of the crushers appear unwilling to sell under the 
latter price; the consumption keeps steady. There is rather more inquiry 
for rape at the ratesof last week. Cocoa nut has been in moderate de- 
mand atthe late reduction in prices. Pulm continues quiet, as a cargo is 
close ati hand, which will be shortly be brought on the market. 

TaLLow.—The market is not so firm as Jast week, and prices have given 
way slightly. Fine Petersburg yellow candle has been sold at 453, second 

ality 44s 6d. The rates demanded for delivery are--December, 448 9d, 

anuary and February, 45s to 45s 6d per ewt. Other kinds have been very 
flat. There is some falling off in the deliveries; about 2,600 casks were 
cleared last week, against 2,750 in 1847and 2,800 in 1846. Stock on Mon- 
day, 83,712 casks,or 15,700 above that of 1847. Arrivals are light. A mo- 
derate business has been done in town made tallow. 





St Vincent arrow 





ENSUING SALES IN LONDON. 
Tvespar, Nov. 28.150 hhds Barbadoes sugar. 800 bags Mauritius do; 260 bags 
Bengal do. 800 bags Ceylon coffee. 33 ewts ivory. 
Wepwnespbay, Noy. 29.—151 hhds Cuba Muscovado suvar. 
Tuvunrspay, Noy. 30.—400 pockets Bengal rice. 620 bales Surat cotton. 





ADDITIONAL NOTICES, 


Dry Favit.—The sales of all kinds of dry fruit have increased considerably, but the 
supplies are abundant. Prices.as quoted in the list. 
Clearances of Dry Fruit for the week ending Nov. 20. 
Currants Spanish Raisins Smyrna Raisins Figs Almonds 
cwt ewt cwt cewt cwl 

WBAB. ce c0cccccee 10,390 seccersceees ! 0,162 coceve coe 1,324 no vce 870 

1847. oo T8111 cove j ° ° ccccce LBEL coe ° 146 

WBAG sevrerveccee 6,203 cccreecevece S415 coccovcesese B15 cevccecccsee 23057 coscercccere BND 

Green Frutt.—Considerable arrivals have taken place in all kinds, and most with a 
good demand. 500 barrels grapes from Malaga and Almeria sold at public sale by Keeling 
and Hunt realiseda high figure, the quality being good. ‘Three cargoes of Messina 
lemons are in the market, and are selling at a price equal to 10s per case advance 
upon the figure obtained last season. The ma:ket is overstocked with chestnuts, and 
the mild weather has checked the demand. Black Spanish command 55s per barrel. 
Barcelona 44s to 45s per bag; but (ne eargo of the former is in the market, and a very 
limited quantity of the latter. Oranges of al! kinds a e required—a few boxes received 
by the Lisbon steamer sold well. And some cargoes from the Azores may be shortly 
expected. A large cargo of Brazil nuts has arrived, which article is in request. 

Seeps.—We have had afair consumptive demand for most articles of seed this week. 
Linseed is brisk for feeding sorts, and very fine foreign is in good inquiry for seed, 
Mustard, both white and browa of fine quality are in request. Clover seeds are de- 
pressed, the quantity on hand Jeft over from last season being large. 

Corton.—An active demand has been experienced, and a good business transacted, at 
decidedly improved prices, establishing an advance of 4d per }b on the public sales of the 
9th inst, the market closing very firmly. 620 bales Surat are advertised for public 
sale on Thursday the 30th inst. 

Sales of Corron Woo., from Friday, Nov. 17th, to Thursday, Nov. 23th, inclusive 

AMETICAN soo seeeeeses 70 4 fair. 

Surat .....ceserereeeree 4,100 23 to 3} very ordinary to good fair 

Madras seccocevereeeee 350 2$ to 34 very ordinary Western to good fair Tinnivelly 
La Guira ...cocssvees 260 33 fair 








Total coves ses ees 4,780 bales 

FLax AND Hemp.—Hardly any business done this week in hemp or flax ;the holders 
are genera!ly firm. 

S1Lx.—*ince the public sales, a good business has continued to be done in most 
descriptions, and ‘Chinese silk may be considered 6d perlb higher since the arrival of 
the overland mail of the 18th inst. 

ENGLisH WooL.— More business doing in the English wool trade, but prices remain 
the same, an‘ must, it is expected, continue low, until the continent isin a more set- 
tled state, and the usual channels for yarns again be opened. 

Foreten Woo..—The colonial wool sales, which commenced on the 16th inst., con- 
tinue to be daily attended by a large number of buyers; and the prices paying are at 
least a full penny per |bover last sules, with the prospect of still further improvement. 

LEATHER AND HIDEs,—The business transacted in the past week in leather, has 
been active for the month of November, and a fair average amount was sold at Leaden- 
hall, on Tuesday, at former prices, 

MetTAs.-—-In copper a considerable business is doing, more particularly in the home 
trade; the price is as last quoted. Iron of all kinds continues flat, with but little busi- 
ness. Lead is quiet at our former quotations. Spelter is firmly held at 15/,and that 
Price ‘is asked for spring shipment. Tin is firm, and a good business is doing in it. Tin 


— scarce, and holders are asking rather higher rates, more_especially for cake 
rands, 
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POSTSCRIPT. 
FRIDAY EVENING, 

Sucan.—There was no alteration in the market to-day, and the sales in 
West India were confined to 210 hhds and tierces without further change in 
prices. 123 hhds 44 barrels Barbadoes partly sold at 35s 6d to 38s 6d for 
middling to good; brown and low, 34 to 35 per cwt. Mauritius—The sales 
to-day, amounting to 2,567 bags, went off without spirit, and not more than 
half sold at Tuesday’s prices. Bengal—There was not a public sale to-day. 
Madras—2,507 bags went at steady prices, about the same as previously 
quoted ; good to fine grocery, 373 to 428 6d; low to middling, 31s to 368; low 
to good soft damp brown, 27s 6d to 29s 6d per cwt. Foreign—1i,342 bags low 
dark brown Manilia were taken in at 30s to 303 6d per cwt. Refined—The 
market was steady this morning. 

Correr.—There was not a public sale of any description to-day, and prices 
showed no further change. 

Rice.—653 bags Madras sold at 8s 6d to 9s for fair pinky Bengal grain, 
1,794 bags Bengal were bought in at full prices. 

Rum.—A large business has been done in West India, but at very low rates. 
The transactions exported for the week amounted to 900 puns, viz, 700 Lee- 
ward proofs, at 1s 3d to 1s 4d, and 200 Demerara at 23 to 2s 1d for 30 to 38 
per cent. O.P. 50 casks good Hast India have sold at 1s 4d per proof gallon. 

SALTPETRE.— The market was very firm to-day. 

TALLow.—258 casks of Australian offered in public sale, went at 41s 6d to 
453.3d, 76 casks Italian 42s to 44s 6d per cwt, some parcels North American 
lard were taken in at 37s to 39s per cwt. 

O1r.—300 hds 3 butte, &e, Cochin cocoa nut were taken in at 37s to 41s, 65 
ppes, &c, Ceylon 188 to 596, 25 tons southern whale went at 25/ 158 to 26/, and 
26 tuns seal, straw and yellow,24/ 5s to 25/ L0sper tun. 


PROVISIONS. 


The demand for bacon is about equal to the supply, with little or no alteration in 
prices, and from the present price of pigs in Ireland the curers cannot afford a lower 
range. 

The stock of butter very heavy, market very dull, less money taken for inferior par- 
cels. Friesland very indifferent in guality ; prices nominal. 





Comparative Statement of Stocks and Deliveries. 
BuTTes. Bacon. 
Stock. Delivery. Stock. Delivey, 
WBEG secccerce TB5IG cccscccencee Ty]1DS ccccecccvese 5,9G1 nccccsccsecs 2,652 











LB47 ccodecces BLT5G corcceccosee 13,160 seccccosccee 1,794 1,057 
1848 cocccccoe 64,426 — ronsee eccce BOTRB caccccesccee 41,504 1,502 
Arrivals for the Past Week. 

Trish DuUtter......scsccscccrssecseseess enoccucaneahe « cevenngeoesenpecvasences BOs Ie 
FOTCIZN GO sescreccsces sseeseess ‘ eoceces ccanee 7,287 


BACOD cecseecesees 





NEWGATE AND LEADENHALUL MARKETS. 


Monpay, Nov. 20.—Very large supplies of country-killed meat have come to hand 
for these markets since Monday last, viz., $00 carcasess of beef, 2,400 ditto of mutton 
700 ditto of veal, and 3,700 ditto of pork. We have been seasonably well! supplied 
with each kind of meat s!aughtered in London, in addition to 1,000 carcasses of foreign 
meat. and 19 baskets from Hamburgh, but the general quality of the supplies has 
proved inferior. Prime beef and mutton are in steady request at fully iat werk’s 
quotations. Otherwise the demand is heavy, and late rates are with difficulty sup- 
ported. 

Per 8lbs by the Carcass. 


sded sqadsd 
Inferior beef, ... ove «. 2 2 2 4 | Mutton, ioferior ne wow 3 2 8S 4 
Middling ditto... ene 3 6 Bis — middling eee ont: te 
Prime large ... on 64632 — Prime eee ow 310 4 4 
Small ditto .. eee «-» 3 4 3 6 | Large pork ose 38 6 4 4 
a ae ose ee «» 3 4 4 0] Smallpork . eos wit €e@ 


Fripay, Nov.24.—For each kind of meat, the supply of which was good, the de- 
mand was heavy, at barely stationary prices. 





SMITHFIELD CATTLE MARKET. 


Monpay, Nov. 20.—Last week’s imports of foreign stock,into London, were as under : 
—Beast+, 590 ; sheep,'l,798 ; calves, 129. At the northern ports the arrivals have been 
equally small. The sheep have come to hand in pretty improved condition, but the 
arrival of beasts and calves has proved inferior. 

The supply of foreign stock in to-day’s market was very moderate. In the quality of 
the beasts not the slightest improvement was noticed. Scarcely any calves were 
broucht forward. Sheep were in good condition. The best foreign sheep were in mo 
derate request, at about last week’s quotations. In the middling and inferior breeds, 
as well as in beasts, exceedingly little business was doing, at adecline in prices of quite 
2d per 8lbs. Calves were nominal in value. 

The arrivals of beasts fresh up to-day from our various grazing districts were again 
on the inere:se. Nearly the whole of the breeds, especially the shorthorns, D-vons, 
and Herefords, reached us in greatly improved condition and weight. The primest 
Scots, &c., were quite 2d per 8lbs lower than on this day se’nnight, while the inferior 
breeds were difficult to sell, though offered at 4d per 8lbs less money. Beef is se'ling at 
from 8d to ls, mutton 4d to 8d, veal &d to Is, and pork 2d to 6d per 8!bs less money 
than at the corresponding period in 1847 ; when the supplies, asa whole, were equal 
to those now brought forward. 

From Lincolnshire, Leicestershire, Northamptonshire. and Warwickshire we received 
about 2,200 shorthorns; from the eastern, western, and midland districts 400 Herefords, 
runts, Devons, &c.; from other parts of England 250 of varioug breeds ; the remainder 
of the bullock supply being derived from abroad and the neighbourhood of London 

The supply of sheep was less than that shown last week. For all breeds the cemand 
ruled heany, at a fall in value of 2d per8lbs The highest figure for the best old downs, 
which were very scarce, was only 4s 10d per Slbs. 

Scarcely any English calves were on show; yet the veal trade was depressed, at barely 
the late depression in the quotations. ; 

There was a slight improvement in the sale for the best pizs, at full prices. Other- 
wise, the pork trade was exceedingly heavy. There were about 40 on sale from 
Ireland, 

Per &ibs to sink the offals. 












sdesd sdesed 
Coarse and inferior beasts ...... 2 6 2 8 | Prime South DOWN secre 4 8 4 10 
Second quality AO... 00-0 coves 2 10 8 2) Large coarse Calves......cosoe- 3 4 3S 6 
Prime large oxen... -3 4 8B & Prime small do........0. 8840 
Prime Scots, SC. sccccccesccccorces 3 10 4 O Large NOGS.cccrecersseee woe 310 4 4 
Coarse and inferior sheep ......3 0 3 4) Neat small pOrkers ssc 4 6 4 8 
Second quality dO sccocccccsccee 3 6 4 0) LambS coorercesreesscsscessseserres 0 0 0 O 
Prime coarse woolled sheep... 4 2 4 6 


Suckling calves, 18s to 25s ; and quarter old store pigs, 16s to 218 each. : 

Supplies :—Beasts, 3,838; sheep, 21,360 ; calves, 119; pigs, 240. Foreign Supplies :— 
Beasts, 353 ; sheep, 980 ; calves, 51. 

Faipay, Nov. 24.—Our market to-day, was scantily supplied with beasts in very 
middling condition. Still, however, the beef trade was exceedingly dull, at barely Mon- 
day’s depression in the quotations. The highest figure for the best beef did not exceed 
4s per Slbs, and a total clearance was not effected. Although the number of sheep 
was very small, the demand for that description of stock was heavy, at the late decline 
in value. The finest old downs sold at from 4s 84 to 4s 10d per @lbs. Prime small | 
calves were mostly disposed of at full prices. In pigs, comparatively little business was | 
doing, but we have no decline to notice in the currencies. Milch cows were dul! in the | 
extreme, at from 15/ to 18/ each, including their smal! calf. Total supplies :—Beasts, | 
840 ; cows, 131 ; sheep, 3,100; calves, 237; pigs, 220. Foreign:—Beasts, 321 ; sheep, 
820; calves, 55. 
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SOUTHWARK POTATO MARKET. sini 
RSIDE, Monpay, Nov. 20.—Thearrivals of the past wee ve been qu 
“anne enw of the Scotch arrive in bad condition, and have to be sold at a 
very low figure. A few very superior York regents are making a high price. The 
are this day’s quotations :— : 


5 § 8 

FOKENES ceevoesserevesereesseere 80 14€ French whites.cccccsessseeee oe 70 to 90 
= —— eeeeecensesseesees = Belgian WHITES... oer evcceccereveres 70 90 
Scotch regents svserreseceeerreee 100 120 | Scotch TEAS serves reressesecsense soe 40 90 
Ecotec) CUPBseceee cee cos cee cee sevcesees 70 90 Scotch WIESE cccccccccerseeeresere 70 80 





BOROUGH HOP MARKET. . 

Mowpay, Nov. 26.—Fine samples continue in steady request at slightly enhanced 
rates. Other descriptions meet with a slow sale at about last week’s quotations. 
Sussex pockets, 44s to 58s; Weald of Kent, 488 to 668; Mid and East Kents, 52s 
to 126s. ; 

.24— ye still to notice a fair demand for the best new hops in 
nah a fall + yg The middling and inferior qualities—the supply of which 
on offer is by no means large—are a slow ssie at late rates. Yearling and old hops 
are almost nominal in value. New hops :—Sussex pockets, 21 4s to £/ 18s; Weald of 
Kent ditto, 2/ 8s to 316s; Mid and East Kent ditto, 2i 2s to.5é 12s; and Farnhams, 


6/ 12s to 5/ 178 per cwt. 





ar an ay 728 to 75s, inferior ditt 

_—Fine upland meadow and rye grass hay 72s to 75s, inferior ditto 

ot asad a hay abe 0s ; superior clover 95s to 98s, inferior ditto 72s to 85s, 
new ditto 0s to 0s, straw 23s to 29s per load of 36 trusses. 

New HunGERrorp.—Fine upland meadow and rye grass hay 73s to 75s, inferior 
ditto 52s to 65s; new hay 0s to 0s; superior clover 95s to 98s, inferior ditto 72s to 
85s, new ditto 0s to 0s, straw 23s to 29s per load of 36 trusses. ’ 

Recewr’s Parx.—Fine upland meadow and rye grass hay 73s to 76s, inferior ditto 
558 to 658; new hay, 0s to0s; superior clover 93s to 96s, inferior ditto 70s to 85s, 
new ditto 0s to 0s, straw 24s to 30s per load of 36 trusses. 

Portrman.—Old meadow hay 63s to 72s, useful ditto 50s to 60s, fine upland and 
rye grass ditto 70s to 76s, old clover ditto 84s to 95s, wheat straw 26s to 30s per load of 
36 


trusses. 

Warrecnaret.—Best old meadow hay from 63s to 70s, inferior ditto 40s to 60s 
new hay 40s to 63s, best old clover 95s to 105s, inferior ditto 608 to 80s, new clover 
20s to 90s; straw 24sto 29s.—This market continues very dull, inferior qualities not 


going off at all; yet prices remain firm. 


COAL MARKET. 

Mowpay, Nov. 20.—Buddle’s West Hartley 15s—Carr’s Hartley 15s—Chester Main 
15s—Davison’s West Hartley 15s—East Adair’s Main 13s 6d—Hasting’s Hartley 15s— 
Holywell Main 15s 6d—Ravensworth’s West Hartley 14s 6d—Townley 14s—Wylam 
14s 3d—West Wylam 14s 6d—Cowpen Hartley 15s—Hartley 14s 3d— Howard's West 
Hartley Netherton 15s—Sidney’s Hartley 15s—Wallsend: Brown’s 14s—Hilda 15s— 
Hedworth 14s—South Killingworth 14s—Belmont 17s 6d—Bell 17s—Hetton 19s—Has- 
well 19s 34a—Keepier 18s—Stewart’s 19s—Benson 16s 6d—Hudson's Hartlepool 16s 6d 
—North Hartlepoool 15s 6d—West Hetton 16s 6d—Denison 16s 64—Framwellgate 16s. 
274 ships at market : 47 sold, 227 unsold. 

Wepwnespay, Nov. £2.—Buddle’s West Hartley 15s—Carr’s Harttey 15s—East 
Adair’s Main 13s 6d—Hastings Hartley 15s - Holywell Main 15s—Ord’s Redheugh 
12s 94—Cowpen Hartley 15s—Hartley 14s 3d—Howard’s West Hartley Netherton 15s 
—Wallsend: South Killingworth 13s 9d— Hetton 19s—Haswell 19s 3d—Stewart’s 19s— 
Benson 16s—North Hartlepool 15s 6d—West Hetton 16s 3d—Denison 16s 6d—Seymour 
Tees 16s 6d—Tees 18s. Ships at market 244 : 36 sold ; 208 unsold, 








MARKETS OF THE MANUFACTURING DISTRICTS, 
MANCHESTER, Tuurspay EveninG, Nov. 23, 1848. 


(From our own Correspondent.) 

The improved condition of our market that we had the pleasure of re- 

orting last week has been fully maintained this. An advance of prices has 
— established upon almost every description of printing cloth of 14d to 3d 
per piece, and that, too, without in any way checking business, the greatest 
check being the unwillingness of manufacturers to engage their production 
for more than two or three wecks. The demand for 5-4 prints, 40 yds, is 
rapidly increasing. For the Levant markets operations continue to be ex- 
tensive, at improved prices. The commercial accounts received from India 
and China are, on the whole, considered favourable, and a fair amount of 
business is doing for those markets both incloth and yarn. The yarn market 
during the week has been less buoyant than that forcloth; but still a large 
business has been done at rather better prices. To-day an increased business 
is doing for the continent, at higher prices—an advance of }d to 4d per lb 
has been established for low counts upon lowest prices. 

When it is considered that nearly all our large home trade houses are de- 
ferring their purchases until after stock-taking, the amount of business now 
being done is very large indeed. 

The Liverpool cotton fharket is taking the cream of improvement from our 
spinners and manufacturers; the business done in cotton this week is very 
large, and during the last fortnight an advance of }d per 1b has been esta- 
blished upon low and middling qualities of American. 


RocuDaLk, Nov. 20.—The flannel market continues brisk, and many 
pieces have been sold at former prices. The wool market may be said to be 
a shade better; there is alittle more inquiry, and rather more sold, but 
little or no change of price. 

Huppersrigtp, Nov. 21.—Trade continues very dall, both inthe cloth 
hall and warehouses. More goods were shown to-day than for some weeks 
past, but the attendance of buyers was very limited. The sales of wool, so 
far, may be stated at an advance of 1d to 14d per Ib; we have here a more 
steady demand, at a slight improvement in price. 

HA.irax, Nov. 18.—Very little business has been done to-day, either in 
ewes or figured goods, and our piece hall has presented, altogether, a very 

lank appearance. In the warehouses, the sale of goods is not much better 
than in the hall, and prices remain extremely low. The spinners still con- 
tinue fully employed for the continental markets, but there are not many 
ers now giving out, and there is no improvement in prices. Wool 
has been selling more freely during the week, and the upward tendency of 
some sorts has been fully sustained. It was, indeed, the manifestation of 
this tendency to advance, that induced the spinners to come into the market 
and supply themselves at current rates, with at least sufficient to work 
up the orders on hand. 

Lreps, Nov. 21.—There might have been more doing in our market to- 
day, but > ms West Riding —- movement, which takes place in 
our town this day, necessarily interfering with business: as i 
wae even less done than last week. : : re 


LL []________= 


LIVERPOOL MARKETS, 
WOOL. Faipay Nieurt, 


(Prom our own Correspondent.) 
We can only report a moderate demand for foreign, most of the buyers being en- 


at the public sales in London, and the accounts from them favour 
we ean kasSiy tose a any improvement in our market for the present. 7" 
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CORN. 
(From our own Correspondent.) 

The transactions in the grain market since Tuesday have been few and inimportant - 
in prices no change has been perceptible. This morning but a small business was 
transacted in wheat, and we cannot quote any alteration in Tuesday's currency, either 
for new or old. There wasrather more doing in American flour at previous rates: 
Irish and English were exceedingly dull. Oats barely reached Tuesday’s qu 
but there are few of fine quality on the market at present. was — 
easier to purchase. Indian corn was in improved demand at the prices current on 


Tuesday. 
METALS. 
(From our own Correspondent). 

The inactivity which has for some time prevailed in our iron market still continues, 
and the business doing is limited. In most kinds of manufactured iron there is stil] 
downward tendency in prices. Scotch pig iron is also very dull, with little business 
doing. There is little change to notice in prices during the week, which may be 
quoted at 44s for No. 1 Gartsherrie ; No. i of other good brands, 42s; and mixed 
Nos., 41s 6d per ton cash, f. 0. b. at Glasgow. Nochange in the prices of other metsis 

COTTON. : 
(From our own Correspondent). 

There has been an active demand for cotton from the trade throughout the week 
The import continues on a moderate scale, and American descriptions have not been 
freely offered. The lower and middliing qualities have advanced 4d per lb, whilst the 
higher are without alteration. The demand for some kinds of Brazil has been good 
and Maranhan and Bahias must be quoted rather higher. Egyptian are without change. 
East India have sold readily at full rates, and in some cases at an advance. The sales 
to-day are 6,000 bales. The market continues firm, but quiet. 














Whole import Taken for consumption Computed stock 
from Jan. 1 to Nov. 24. | from Jan. 1 to Nov. 24. Noy. 24, 
1848 1847 1848 1847 1848 ia? 
1,444,420 bgs | 996,968 bags [1,223,170 bgs | 938,340 bags | 446,930 bags | 373,220 bags 





FOREIGN MARKETS. 


AMSTERDAM, Nov. 20. 

Coffee— Prices are firm, with some demand for home-use; the advanced 
season prevents a more animated business. Sugar—The public sale of the 
16th instant, held by the Dutch Trading Company, and comprising 37,598 
baskets Java was well attended to; all was taken readily at 203f to 34f; 
showing for the brown and yellow sorts 4f to #f, and for the white samples 
1f to 1#f advance on prices allowed at the auction of the 13th September. 
Some parcels Surinam fetched 23f to 23}f. Indigo remains steady, but 
with little passing in the article ; transactions of last week only amount to 
12 chests Java. Dyewoods—Much the same, no alteration in the value of 
any of these articles, but Campeachy Jogwooi rather more difficult of sale, 
Madders without any change. Tobacco—Of Maryland, 177 hhds of sundry 
cargoes have found buyers, also 1,000 bales Java DMVO, consisting for $ in 
fair wrapper, and for ¥ in fillers and wrapper, which fetched very elevated 
prices. Spices without change ; some sales have been made at late prices. 
Riee neglected, the demand for this article is much limited. Fruit in 
regular demand. Spirits—6é4 puncheons rum and 16 pipes spirit from Cette 
have been sold. Hemp—St Petersburg clean was sold by a lot of import- 
ance at 614f. Corn—There was very little doing last week, and the trade 
merely confined to sales for home-use. Rye was sold at a reduction for 
immediate want. Barley well maintained. Oats the same. 

HAVANA, Ocr, 10, 1848, 

The exports of sugar continue larger than usual at this season of the year. 

Last month they amounted to 


boxes. 
To the United States sr... 18,709 
To Yucatan .ccoveee 4,744 


To Spain & the Mediterranean _1,855 
To the North of Europe ........ 30,284 


_ 55,592 against 39,004 boxes last year 
The demand has been very active for the season, and has of late assumed 
the feature of local speculation, by which prices have been pushed up fully 
1 to 1}rl, our quotations now ranging as follows :— 
sd s d 
Cucuruchos...+.. _- 4i rsat 16 per cent prem. equal to 13 4 to . 6 per cwt f.0.b, 
5 — oo 15 5 _ 





Ord. yellows ... 8 
Middling do... 5} 53 16 16 10 
Fine dO score 53 6 17 18 0 


Florete do ..... 64 6% 


1 
Ordinary whites 7 73 20 10 


Plid 
_ 
oe 
NOeaQwnw~ 
— 
o 


Middling do ... 73 7% 21 22 0 
Fine&Floretedo 8 9 os 22 24 9 
The exports subdivide as follows :— 
1848 1847 1846 
boxes boxes boxes 
White sugars to Russia and Cowes... 91,934 soe 76,576 see 71,924 
Bakr cocesssccoccreoscsscvces cscsosccsessoscces 141,948  ccanee 111,718 see 109,776 
United States....cccrcccesrsorsesssesecssesees 209,815 seocee 280,288 severe 222,993 
Mediterranean .,...... sevsoosvercancssonce  BBOOR esses (BRSOY cece 67,717 
Great Britain (by privileged flags) ss 125,378 se. 184,064 307,193 
Continent Of Europe ..crsccrsssssesrseve 276,085 sovroee 195,623 f °°” : 








Total ..ccrrcccsessssererssceevsere 898,756 931,506 679,603 

1 The quantity left for shipment at this place and Matanzas amounts to 
about 60,000 boxes. The weather has been a little more favourable for the 
cane in those districts suffering from drought. A pretty general opinion 
prevails, that the next crop will be smaller than this and the last, but it is 
not likely that the deficiency will assume any material importance, should 
the weather continue propitious during the rest of this month, although 
owing to the backward state of the fields in some parte, the bulk of the 
crop may appear at market later than usual. 

Molasses has been in much request since the receipt of more favourable 
advices from the United States, and sales have been made at 24<s (12écts on 
board) at which no more can be had, the quantity left for sale being very 
small. The exports are as follows :— 


Last month, —_ Previously. Total. 1847. 
hhds hhds hhds hbds 
HAVANA seosseees 1,264 sercerees 23,162 sev cveee 24,426 cecvee ov» 28,848 
Matanzas eet eeeeee 488 eeeereree 50,778 eee eeeree 51 3266 eeceeerre 51,330 
Cardenas eenesecce 2,513 eeereeees 63,362 Seeceeree 65,875 eeereeeee 68,615 
Mariel eee bee Cer eee 947 erererere 6,0:6 eeeeereee 6,963 eoreesere 7,609 
5 5,212 143,318 145, 156,402 

Of which 5,164 bhds to the British provinces, 9,741’ hhds to Great Britain, 
472 hhds to Yucatan, and the rest to the United States. New molasses in 
any abundance cannot be looked for before Januray and February. 

Of coffee, some small parcels of the new crop have ap and found 
buyers at 54 to 6 dols (28s 8d to 80s 9d per cwt f.0.b.) for ordinary qualities, 


small berry. Next month the market will be better supplied. 
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COMMERCIAL TIME ; ay 
» | Hides—Ox&Cow,perhs @ 2 ad a a4 
Weekly Price C S BAandM Vid.dry 0 06 @ @ « @ ,;SUGAR—REP. contd.bd s ad 2 @ ‘ao 
exly ce Current. Do.& R Grande, salted 0 2 0 3 Caraway,foreign, pewt 26 0 32 9 | Titlers, 20to28)d ...... 27 6 28 0 SEs 
The prices in the following listare | Bravil,Ary.nseseeneee 0 3 0 34 English semen 30 0 34 0 | Lumps.4toddlbu.. 37 @ 0 @ ae 
ly revised every Friday afternoon, Arysalted......0. 0 2 0 3 Canary «-+-e-pergri02 0 108 0 savtceneeneen 98'.0 OF 6 ste 
by an eminent house in each aepariment. Salted sscccoe O 18 0 2 Clover,red ..... percwt 34 0 44 0 NO. 2 wcccresoeee 25 9 26 0 “ee 
Ties cman & Se O:8 WHEE seevsvseerseeweee 38 @ 45 9 | Dutchauperlor mmm 25 6 9 0 aa: 
LONDON, Fripay Evenine. Lima & Valparaiso,dry 0 4 0 5 Coriander .....0.0e0e0000 16 0 20 0 Hot anceamens a = 
L4a Pive per cent to duties,eaceptepirite, | Cape, salted wens 0 1¢ 0 3 | Tinscod,forcign..pergr 38 0 46 0 O. 2 snseeveee 22 6 24 0 EL 
vallow, sugar, nuimegs, and timber. New South Wales... 0 if 0 2 English ccermoree 9 0 0 0 Belgian crushed, No.l 23 6 2% 0 iF 
Ashes du: free Mow York wwmeccee @ 0 © 0 | Mustard,dbrown..pbuch Is © 15 0) » No.2 22 0 23 6 + oe 
t sort Pot, U.S. pcwt 349 Od 35s 0d 0 38 610 WHItC cevceeseverreeveee 12 0 13 0 FLeCes ows esse ser nr sn sense 24 0 25 0 Ant 2S 
Montreal ...cesss.+0. 34 0 35 0 Kips, Russia, dry...... 0 9 0 9 Rape per lastof 10 qrs £24 0£27 0 Teta 8 see oe son ee ences 15 6 17 0 . 1a a 
First sort Pearl, U.S... 32 0 32 6 S America Horse,phide 4 6 8 0 | Silkk ¢uty free r TEACHES ner revesesersereeees 14 0 15 0 a. 
Montreal... .0.-«se0s 32 0 32 6 GTM oe o0e ve ove vee vee ° 5 0 3 0 Surdah ......s0000 per Ib * 6 14 6 allow | an Sa : 
*#eisfiad « B.P. 1d p lb. For 2d. Indigo duty free Cossimbuzar coc. scoces 9 13 6 >: 1d, For.1s 6dp ewt 7g hea 
sooees Porcwt 36 0 45 0 Bengal ....c.eooe POTB 1:3 5 5 GORREED score ese ccscsocee ? 10 12 0| g Renee melted, p ewt 42 0 4 0 : SS the 
———— - & an ¢ a o00 ese 000 cones: “e2.° Comerestiy 0.0023 © 0 @ t Petersburgh,new YC 44 9 45 0 E> aS j 
— ge 0 29 0 a ,348 Bauleah, &c. ee ae a oe N. 8. Wales srcccsesseeseee 42 0 45 O Q cl . " 
Coffee duty B.P, 4d p ib, For. 64 Manilla 1 og 4 | China, Ttsatlee ..... 12 0 17 6 | Zax—Stockholm,p bri... 15 6 16 © ache 
CpSietia.trlage cad ord, Manilla weer 1 0 3 £ | Raws—White Novi 18 6 19 6 | “SS Ocp sels et 
per cwt, bondenuesee 20 0 32 0 ae. 6 ead Possombrone «0c... 18 0 17 @ | Donen Canten,perit, bd 0 3 6 8 ia ae 
and fineerd.... 35 0 44 9 | Reath = «s Bologna sscsscvssseseere 12 6 16 0 Congou, ord andcom... © 74 0 8% 7 
ow to good middling 46 0 65 0 | Crop iiides .. 30t0400 7h1 0 Friuli seseenseesvoe LL 0 14 0 middling to fine «... 0 9 1 8 a9 
fine middling and fine 72 0 100 0 oa cane Beptiaucssensee 15 6 140] pee ten © 0 8 8 eae 
Berbice and Demerara English Butts’ 16 24 0 91 4 patpetieneces 14 2 16 6) SEE mmm 6s 8 6 “aoe 
triageand ord...... s..00 20 0 30 0 ng ,* u . 98 36 1 ° 1 10 Bergam ne 17 0 GENS cisccmeomemnaree 8 6 1¢4 Ré ; Y 
ood and fine ord «+++ 30 0 40 0 Foreign do 16 25 09ii1 2 Milan O00 008 coe see eee eee ee 13 0 17 0 Pe ae, Flowery... —— I 1 8 6 : § 
iow middling to fine.. 40 0 56 0 ‘do oe 28 36 0913 ORGANZINES Orange momen © © 1 6 f g a 
Ceylon, ord to good .... 26 0 27 6 Calf Skins 30 85 (le 1 6 Fiedeent, 1640. ane 096 06) Cee een fT iba ee 
plantation kind..cccw 31 0 90 O do eoee 40 60 10110 Do 24-28 soe 18 6 19 0 Hyson Biim ccce wee 8 § 1 0 : iy 
Mocha, fine ...-.-.00. 50 0 70 0 do 80 100 101 ~7 Milan & Bergam, 18-22 18 0 19 0 Hyson, common wees 1 0 L 2 
cleaned garbled...... 42 0 48 0 | Dressing Hides 10 Do 24-28 17 0 17 6 misdiag te fnew. 1 4 3 7 ; aoe 
ord andungarbled.... 30 0 40 0 Shavea” high Sean : + a Do 30-34 16 0 16 6 Jee Rept meemeeee 0 6) 8 2 : 
Bumalta .ooe.ccescsoee 21 0 22 0 Horse Hides, English .. 0 . 1 i Trams—Milan, 18-22... 18 0 19 0 MPCTIAl sevsessesereseeeeeere O11 2 4 bias 
Padang «-cesessseeese 23 0 25 0 40 Gyenich, por bho 8 6 14 - Do 24-28 ce 16 0 17 O | qo tMPOWder wevveesersenee 1 2 3 6 ies 
Batavia .cccccccccccce 24 8 83 0 Kips Pete Pe ” 000 Brurias—Short reel .. 10 6 11 0 Timber bek:e Oe 
Manilla ..cccccccocsee 37 0 82 0 o East I ain eee § 94 1 EAMG 60 ccceceecmenene 9 6 8 9 Teake, Afr. duty5s pid 8 O 12 12 2a ee 
Brazil,ord to good ord.. 23 0 24 6 ™M tale COPPER” o % 54 PBRSIAWS ccccccccccecececee 9 O 10 0 Oak, Que. dutyispload 815 0 0 } j 
s = ord and coloury.. 25 : 29 0 “Takes, bolts, &c.h0 9 0 0 Spices—Pimenro, duly 5s Fe wwe. a aie 00 : 4 ‘i 
om ngo “eee eeeeee R = _ snes ad ‘ . " 
Cubs, mnenul. > = : Bottoms ses ceoeteonneneans 3%. ° ° ao —— a 42 0 4§ Dantel and Memel... 3 if : e % 
ne ord aes 000 000 nee cos eee ces soe cee =% . ; aii iacid 74 es 
Costa ar np 28 ; = : ag cake,...p ton £79 10 . 0 "Lorena. oe 3 Pine, Quebec, red......0. 310 0 0 t Ht 
La Guayra ............ 96 0 52 0 C soccer csececees seseseeee 78 . 0 light -" 2 - yellow... 215 0 0 ' i 
IRON, per ton Zs GLE sveservsesseeereerere O 2$ O 2¢|/ Miramichi & St John's 210 3 0 aang 
Cotton duty free perlb 0 2 0 3§ Bars, &c. British 0.0. 6 2 6 0 0 White ae 0 : 0 2§| Wainscot Logs,l8ft..each 3 0 4 0 i 4 f 
eh cscs OF 6 —_ TOUS sccccccseccsvee 7 7 0 Pam aa BP. . a See. = 72| Lathwood duty B.P. 1s, For. 24s fm eat 
Madras eeweeereeeeeee 0 24 0 3g ee. 8 0 Bengal perewt 2 23 0 re 0 Memel, &c. ees eeeeesfM 6 0 0 0 $« kt ! 
a wie... ee 8 Ce > rer eeeennm : : ro Malaber re 3 0 8 6 o—- duty B.P. 2s pid, For. 11 0s ' f 
Bowed Georgia ......05 0 34 0 44 Dene &e. ~~ £80 6 6 JAMAICA oo. ccecerceeereeee 50 0210 0 Sion amigo. 8 © 0 © ! i 
New Orleans ..--sceees 0 39 9 5 Pig, No.1 Clyde ...... 22 00 Barbadoes ...+..+0+00+ 30 0 36 0 jicjcanone res 5 i 
Demerara .e.ecesseeee 9 0 0 0 Swedish, in bond... 1015 11 5 | CAS Licnea duty B.P. 1d p 1b, For 3d ret quality "a2. 4 
St Domingo ..ccceseee 9 0 O O LEAD p ton—En on 6 8 ord to good, pewt..bd 0 0 0 0 sec rad wih 17 0 0 0 3 
Egyptian ..ccocccccce 8 5h 0 7% sheet 5 P's 1615 17 G fine, S0rted.....00 0 0 O 0 White sn oy smmens SS SS a 
son ty Meg" aie 000 a... a 6 eS pe gn — P. 3d p lb, For. 6d Dantzic: eae 7 = * . wd gt ik 
Drugs es duty free white dO ....sce0a. 23 0 0 eylon, per lb==lst ..bd 3 0 4 0 | Stav “igs a 
CocHINEAL 7 patent shot........ 19 10 0 9 BECONA sevssesersrsevereere 3 2 3 6 Baltienw’- per 1900. 110 0125 0 a 
Black ...0.0 perIb 3 8 5 3 Spanish pig,in bond 1410 15 15 third andordinary..... 1 6 210 | Pobacco duly 3e per ib as 
9 SNee nner ccneee 444 STSRL, Swedich, inkgs!13 10 0 0 Coes meg fom. —_ se anes Maryland, per lb, bond a ; 3 
c n 0 VR ele mboyna encoolen 4 
D TF ccoccoccce porlb 1 5 1 6 SPELTER tor, per ton > > . : Cayenne and Bourbon 0 6 0 73 aia SED sees : a : . } i 
Other marks ...es00. 0 6 2 3 TIN duty B.P. 38 p cwt, For.6s Mack, duty 2s6d, perlb 2 0 8 6 ——_...... te ee bie ae 
SHELLAC English blocks, pton 79 0 © 0 | NUTMEGS duly 2s 6d Virginia—fine Irish...... 0 42 0 6 Pela) 
Orange .......-pcwt 39 0 46 0 DAES ccccccccccee 80 8 8 0 ungarbled, perlb .... 2 0 4 0 middling do +... 0 33 0 43 Pi 3a 
eons BOTS. cesceseee 34 0 38 O ena in bond...... 85 0 0 0 shrivelled andord..... 0 9 1 8 fine long leafy.c..c.cosoce 04 0 4 ida ag 
URMERIC traits § §=Ocecccece —Rum dut Amersf rman... (ae 
Bengal...... percwt12 0 16 0 TIN PLATES, per box ree ep trte ae iene anita iceman Saae ove 1 ° ‘ é irae ai 
| ey secieesenese = ; = 7 Chesceal, 1C seces. 298 Od 302 Od) Jamaica, 10 to 20, OP, Cuba, in rolls .....01002 0 8 1 6 ae al 
oq J072 and Malabar... 12 * ~ e, DOverreees 2 6 26 0 sat Blnmmenbond 3 6 2 10 Havanacigars,bd duty9s 4 6 12 0 wae 
Cutch,Pegue,gd,pewt 14 0 14 6 West india, an ene ae Sno marks ..... a i ; ° Tuspentine ean ica 3a 
Gambier .......++0+« 0 8 6 Refiners’, forhor Demersra,10to200P 16 1 Saws anopuemés 6S F oe ii 
,forhomeuse,frl4 6 19 6 , 8 | Eng. Spirits,without cks 32 2 
Dyewoods duty free Do export (on board) 6215 6 0 0) _ 308040 svesessreee 110 2 1) FB > Seen ss 6 eS ‘A ted 
OGWooD s @2 Oils—Fish £2 £ 4| Leewardl,5Uto50. 1 4 0 6 oe ten eee ee 14.48 
Jamaica........perton 315 06 0 Seal, pale, p252galdp 2610 26 15 Bengal, proof, with cer. 1 4 0 0 Wool—Exeuisx He 
HOnduras cesses see see vee 0 410 Brown and yellow...... 23 0 2510 | Brandy duty 15s p gai Fleeces, So. Down hogs 9 10 10 @ Ae Ft 
Campeachyseereererseeee 6 0 0 0 BPOPM vevsecversrescereeree 83 0 84 0 Ist brands, 1838.00. 510 6 0 Half-bred hogs ........ 9 10 1010 : 
Fostic Head matter ti 84 0 85 0 Seas 10 6 0 Kent fleeces ssssccoreee 8 10 9 0 a4 2 
Jamaica........perton 5 0 6 0 Cal wcmennen en 93.10 23 15 Wisin 6€ 6 6-9 S.Downewes&wethers © 10 9 0 ‘qo 08 
ih ccma~«<«0n 3a © a South $04 vevsewseene 24 0 27 0 iia: 6's - 6°8 Leicester do wwsenee F 0 8 10 pane 
Nicaracua Woop Olive, Galipoli...pertun 44 0 44 10 1342... 6 1 6 g | 8orts—Clothing,picklock14 0 15 0 {eigg 
Lima .......0..perton 1310 15 0 Spanish and Sicily ....43 0 43.10 | Vintage of 1844... 510 6 0 Prime and picklock 12 0 12 16 4%) 
Other large sold ware 10 0 18 0 | Palteeeeenseenper ton 38 0 33 10 | — 1845s 5 6 5 8 Teter Th S ED he ie 
Small and rough ww. 9 0 10 0 Cocoa Nut ssscssrsseeessee 34 0 ¢ Gini: 8 8 § 8 Super wvervrrsrrersereee 10 0 10 5 io 4m 
Gavan Woop Seed, Rape, pale ........ 36 0 0 | Beta $00 sccm 38 6 © 6 Combing—Wethermat. = ; = o rg 
MAS ssseeee perton 1010 12 0 qushnanaenen 2 ~ enna a Be 
Siam and Malabar ow 70 910 sip leck See seeeseeee P GT 40 on = a | Sager “ered. oe 14 on Common wevsereeeere 10 0 11 0 4 & oy 
Brazit Woop St Petersbg Morshank 38 0 39 0 | WI,BP br dp,pewt 33 0 34 0 Hog matchin wm 14 0 14 10 je ig 
Unbranded... perton 18 0 50 0 Do cake,p 1000, 3ibea $/15s8/1786) — middling sss 34 6 36 6 Pisicck mating 12 0 SS sa 
Fruit—Almonds do Foreign...perton 6 © 10 0 | Z00d and fine......000- 36 6 41 0 —— mm WS ie ia 
Jordan, duty 25spewt,i 8 = g4 Rape, dO csessesesseer” 410 435 Mauritius, brown «0-000. 28 0 383 6 ; ae iia 
NEW ..ssseeeeeee 610 10 0 | Provisions Siitmiaaeent 0 ae) “eee ia 
Old sccccccccscerseree O O O O Ali articles dut paid. good and fine yellow... 36 6 40 O Leonesa, R’s,F’s,&S 1 5 1 6 i 2a 
Barbary sweet,inbond2 1 2 2 Butter—Waterford ...... 703 0 78s 0 Bengal, brese--csecsssseee 27 6 32 0 Sages ammne 1 8 Dt ites 
Ditter sevseerseevereee 113 1 14 CET name 8 0 6 OC yeilow and White sow 32 6 46 0 Caceres « 13 14 mr 3! 
Currants, duty 158 per cwt 74 0 77 0 | Madras, DrOWN wes 27 0 30 0 = as isi } 
Zante & Cephal. sw. 116 1 18 °66 0 74 0 yellowand white .....30 6 41 0 | o— Lo li |} I; a 
Patras, NOW «ccs L117 1 19 Freisland, fresh ........ 92 0 96 0 Java, brown and yellow 22 0 36 0 | Portugal .. F o8 oll a oe 
Figs duty 15s per cw! Kiel and Holstein, ine 84 0 96 0 wmitita...#¢e ein Istand 2d Elect 2 9 4 3 || ie i 
urkey,new,pewtdp 214 5 0 ——  ? & 66 | Menten. 0 6 | ne toe ose aon 
Spanish weve 112 113 | Bacon,singed—Waterfd, 50 0 58 0 yellow and white... 36 0 40 0 | prose commen 2 & 3M Gs 
Plums duty 20s per cwt Limerick wwenswnrn 0 0 0 0 | Rio,brown and yellow. 30 0 35 6 | russian \tertia wwcosee 1 5 1 7 di 
French... perewtdp 310 4 0 | Hams—Westphalia ..... 70 0 76 0 ee 8 ee 6) ty (ee 2S le 2a 
Imperial cartoon,new 5 0 9 0 Lard—Waterfordand Li- Pernam, brown and yel 32 0 25 6 | Bohemian, prima ww. 2 0 2 6 a4 
Prunes, duly 7snewdp 10 1 4 merick bladder ...... 64 0 68 0 GHMED ccocrrancicenenen 88 6 2 6 | wunts = 1 6 3 is : } 
Raisins duty 15s per cwt Cork and Belfastdo... 0 0 0 © | Bahia, brownamd yellow 33 0 37 0 | Senate ae awn FS SS on. 
Denia, new,pewtdp 110 0 0 Firkin and keg Irish... 50 0 60 0 | — WHIt@ secsccssessrsreereere 38 0 42 0 | am $2 8 0 ; 
Valentia, new wwe 114 1 18 American & Canadian 40 0 50 0 | Havana, brown & yel... 34 0 43 0 | Ausuelianend ¥ Dh 1 
Old sussssseesserene 1 4 0 0 rns 6 6] aie 8 8 | | Eemtceing oe it ey 
Smyrna, black,newm 0 0 0 0 Pork—Amer.&Can. pb, 50 0 65 0 | Porto Rico, middling... 34 9 37 0 LAMBS averscomenenee © S I SS 1 
a Ches. eeeree TY) : 7 2 : Inferior deneeneaboneewets 0 0 00 good cell Meee oaeann 38 0 42 0 } a Pieces seveee ; > ; 3 i; : 
WUILANA, NEW...cssreeeee § 31 sef—Amer. " 100 : emoqsnenee: 7 
Muscate!,new wa... 2 6 5 0 ag eared ~ F 3 0 | ae Sn Skin and Stipe - 06 16 || 
Flax dui free £a £8 Cheese—Edam sesssseee 40 0 42 0 | 8. Australian & Swan River je] 
Foy PTR... rton 34 0 40 0 Gouda 340 42 0 a ae Combing andClothing 0 84 1 1 : 
v0 soe one ooo sence ee 2 9d, double 18s 6d, bastards 13s | eamBtcancccenenenes © Th 2 in ia 
t Petersburgh, oe ee : . : So coonatonnenes S ; > ; Do loaves, 8 to 10 lb free 57a Od 60s 0a | Locks and Pieces»... © Hy 0 ° | s*' > 
Friesland ...0..sesc0e 35 0 45 0 | peice duty B. P. 6d p cwt, For. 1s Equal to stand,12 to 14lb 52 © 54 0 | Gr OR68 evsesrescsesseresene 0 4h O 64 | io 58 
Hemp iyi Besneere T's | Sevens 9 353] oem se S| ca 
St Petersb, clean. pton 30 10 81 0 Madras ssscccssrseesereeseee 7 $ 0 Wet lumps .... : 420 45 «0 aa jocks... : aes 1} 3 ' 
Outshot, DEW wereee 2910 30 0 Fatd cnenemannvmenen F @ 15 5 ann es SS peep ecennees © 6 1 0 || ‘ 
half cleaned sw. 2810 0 0 | Sago duty 6d per cwt. | Stein a 6 me 6 aeneae yom = et a “ae 
Riga, Rhine «+0000 34 0 9 0 Pearl, per cwt....... 17 0 23 0 Treacle nw 14 6 18 0 | @Wimeduty 526d per gal , | 5 
Manilla, free wowsese 37 0 0 @ m 0 17 0 | Inbd,Turkey lvs,1to4 Ib 40 0 48 ewe = ss es ic ik 
East In tian Sunn....... 19 0 24 0 0.270 | 6ibloaves .... 2 So a ere sb * | 
Reubup aacacceee 386 @ 6 ——ce +s! sks... 2 6 eel Babee on 8 | 
“a wRaPS EEE J 
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STATEMENT 


Of comparative Imports, Exports, 
from Jan. 3 to Nov. 18, i847-8, showing the stock 


year. 

































THE ECONOMIST. 


and Home Consumption of the following articles 
on hand on Nov. 18 in each 
FOR THE PORT OF LONDON. 





















Che Ratlwav Monitor. 


CALLS FOR NO 








VEMBER. 

































































































































































































































































































































































































































































~ GES" 07 hose articles duty free, the deliveries for exportation areincluded under the D 
# head Home Consumption. a ee. rae 
: East and West Indian Produce, &c. ait share. shares Total 
se SUGAR. Ayrshire and Galloway ....ccccrresecsesseoes ‘so ; 10 $ «» 6,900 é 
RED. Imported { Datypaid Stock. Belfast and County Downaccccscccssccocsosee 1 co 1:10 0 ceo 16000 .. 17,250 
a | — cntdine || Ried gal CUM nccacenen foe TO a. 15,000 
at British Plantation. 1847 | 188 | 1847 | 1848 | 1847 | 1848 | Bolton, Blackburn, Clitheroe, and West en ee 
oo; P tons tons tons tons tons tons Yorkshire (A) ....++ peste ~ but, 6,0 ie a ee 12 
- Westlndia scccececceceecesceseeeee} 78,731 | 72,907 | 59,731 | 64,934 | 24,054 / 28,146 | Cork and Bandon .....+++-+++00+s+ersnensereee i a LSP -  ee on 
2 Kast Tdi coe soe coenee one cnsenesee cee! 29,804 35,886 ; 36.510 | 34,771 12.372 14,550 East Lancashire, Preference Quarters one _ a we oe 46 140 - 5,758 
7 MaUritias 0.00 seeseeeee ver seecereee| 39,302 | 31,568 } 34,914 | 97,341 7,469 | 11,639 6. Mbt Vdd 14) oo 3, Oo ae Postponed Sam Go 
4 POreign csoccessroosececvessseseserees| ove | ae 22,750 | 27,015 ooo oe East Lincolnshire sccccvssvcsessesssssecsseseses 1 cee 2 0 0 oe 24,000 =. 3 
s cee tinananY came Toe Eastern Counties, New 101 6 percent... 25 = 210 0 wm 67892 S reages 
- 53,9 54,061 | 43,895 | 54,335 Jast and West Iudia Dock and Birming- 
oe ‘ ham Junetion 
so Lacienisnia emequenpdiegnennsnnanascunat agen nonin CG =m 2 Oa “ « 
i Poreign Sugar. | Exported Edinburgh and Bathgate ......cceccccseceeee 7 ooo 210 0 ove 3000 . _— 
ge Cheribon. Siam, & Manilla ...| 11,309, 7,442} 5,228 | 2,800] 3,609 | 5,356 | Edinburgh and Northern, 15/Stock (1846) 3 ... 2 0 0 < aie 
- ( ) ooo 29,0 0 ry 58 
be Fleece nn resseusne| 26.691 | 21,826 | 13,806 ; 9,282 | 12,790 | 11,984 | General Terminus and Glasgow Harbour 1 .. 210 0 ww 8,045 ; otis 
ae Porto Rico ....... coceee| 8,019 5,027 1.876 738 | 3,203 3,016 | Glasgow, Paisley, and Ayr, New Prefer- = »113 
H = Brasil occ.oc.,........cc.ccoseccoe] 17,650 | 15,129] 12,383 , 9,518 | 4,690 | 4,542 . OMBD BOE cicccers ctcsermstsentinamese 6 ows BIO 8 ‘uc, SO 62,500 
oS33: ial Sailac ee eantieineadneniipes-onaamantiaonmaanuineet rent SOOUNGMD excckeecsccesormstiiesommercese sin” oe) S° OR” ee AD las ; 
7 » ee "3,609. 49,424 | 33,293 21,838 j 24,292 | 24,898 Leeds and Thirsk, Preference Quarters... 1 .. 2 0 0 os ‘Not a 
ee a OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive eae 10h a ee s ms Pte : mat 2 a 
fe dimesdeitenece - a , l ee seenes see ceeeseneee eee ove an 5,900 
iF he From the British Possessions in America ....+:..-.00000 22 9% per ewt, — a a - orca 
et _ Mauritius se... 201192 — (Great Grimsby and Sheffield) 50/.., 2 w+ 5 0 © s+ 12,000 .. 60,000 
a ie Bast Indice er Manchester, Sheffield, and Lincolnshire F 
7 : . ser eowens - (Great Grimsby and Sheffield) 207... 2 ««. 2 0 0 we. 82, 
ae Z ba ‘The average price of the three 18 ..-ser-s-eseee 23 5 wed Manchester, Sheffield, and Lincoinshire 1150. 65,500 
ee: iS: MOLASSES. Imported Daty paid ~ Stock (Great Grimsby and Sheffle'd) 123/... 2 ow. 1 5 0 oo 1 
e a Cettiallinie rset: 10,589 | 3,340 | 6916 | 5,053 | 5,194 “3442 wer ey and Lincolnshire a ae 
re. a. —_ — (Sheffield and Lincolnshire) 25/ ...... 2 ov 210 O o. 38,000 ... 95,000 
+ . be ° Manchester, Sheffield and Lincolnshire ’ 
: E Imported Exported Home Consump. Stock (Sheffield & Lincolnshire Extension) 2 «+ 210 0 os ove ese 
at. ——.-- isbiastibiunaaitin Manchester, Sheffield, and Lincolnshire - 
1847 1848 1847 1848 1847 1848 1847 | 1848 (Grimsby DOCK) sccseereecsscsesececcsesces 2 we 210 O we 16,800 42,000 
S i ofa! gal gal gal gal cal gal | gal Manchester, Sheffieid, and Lincolmshire ~ P 
a est India 2,249,685 2,579,850, 684,900 755,145'1,142,460 1,638,375 1,314,180 2,184,255 (Sheffield & Manchester Eighths)... 2 «. L 5 0 os 41,200 51,500 
4 Bast india 422,640 535,050| 254,790 255,249) 125,826 160,020, 206,910, 393,680 | Midland Great Western (Ireland) 50/ ... 20.» 2 10 a 
i E "910, 391,880 ( ) 0 wa. 20,000 ... 50,000 
“f oreign ...| 309,690 164,940, 157,590 130,905 4,815 7,515} 160,875) $2,340 _— Great Western (Ireland) 25/..... 20 ... 210 O «ws. 16,000 .., 40,000 
rg. aaemenenesiet ' -acetatnnlncttensiten! dtitiiuninntntid mena | ee seveenepece ser vevesserecoaasoees ser ees coccce 1B wee 210 O ome 
\ 2,982,015 3,219,840 1,097,280 1,141,290'1,273,095 1,205,910't,681,965 2,668,275 | Shrewsbury and Birmingham, New 6/ aE. ne 
re ~ a NE Prefer@nce. ..cccrccccccccrccccccencccccccecess 30 200 
3 COCO A.—Cwts. Sommpeeebes oes coo «=. 19,375 0 28,750 
4 ie ee __s}s«Shrewsbury and Chester (Oswestry) 202 3 ww 1 1S) 0. ws ‘ 
% op Shndand SS | ete dees | anepk Sans |. eer “dees lease Shrewsbury and Chester (North Wales Pee ee 
af ¥ BD-nvvee| 8, | 11,282 346 4,305 2,236 2,757 4,946 | 6,470 pale nd ee a 3. soo 1 O O ws 6,000 .. 6,000 
| ee ee | ee | RD | GD eS : . an ester or ale 
29,628 } 28,188 4,422 4,807 | 19,992 | 18,567 | 14,841 | 14,286 ee | | ee ew oe eee) eo 7,500 
} Bp ; ae ee COFFEE. —Cwts. ~~ ee eee coo 1D cee 210 0 wo 15,000 eee 37,500 
3 i oa gee 30,726 | 29,366 963 | 2,820 93,066 ) 23.268 ) 28,5381) 94609 Car Valley, 252 ....cccccccssccsescessversvescere 1. vee 1 O O oe 24,106 we 24,106 
5 Cylon... 187,772 248,977 | 2,565 | 24,027 | 172,381 | 186,547 | 131,712 | 190,027 
j ben ’ d 0712 | 190,02 Total £1,623,362 
Total BP. 218,498 | 278,343 | 3,533 | 26,847 | 196,067 | 208,815 | 154,246, 214 9 | = lll eee 
| oo i a _—— 
—— — 9,475 , 91 1,953 11,362 12,601 | 13,384 EPITOME OF RAILWAY NEWS. 
1 ogee 4,030 | 17,244 | 10,154] 8,346 50,637 | 48,935 
i <= 24 45 277 5 
: ae . a4 1,275 | 9,071 339 5 735 3 138 BAGSTER COUNTIES. 
av.&PRiec| 3,391 | 4,189 ‘ re 73: i i i 
Brazil .....| 69,505 | 70,161 | 621468 a oo By am | 7,329 The directors of the Eastern Counties Railway Company, in compliance with 
in 53 | io | ae e 982 3, " | wt .560 the wishes of many of the shareholders, publish the following statement in rela- 
oe . ae tion to the present and prospective financial position of that company. 
Total For...| 86,599 | 111,076} 86,025 97,805 | 46,511 41,884 126,919 110,641 They _— ee i to cla-s the expenditure and liabilities of the com- 
— we ai a any as to render easily intelligible a complete view of th ’s affai 
aamaaka — tes pan, ‘ Pp e company’s affairs. 
= Rice 305,097 | 389,419 * 89,558 | 124,652 | 242,578 | 256,699 § 281,165 | 325,290 1 able A is a statement of all the capital of the Eastern Counties Company 
* | vons | Tons | 7, ls | raised, or requiring to be raised, to complete all works in hand, and discharge 
British EI...| 32,690 | 20,241 —_ ~_ a Tone Tons | Tons all liabilities, upon which interest and dividends will have ultimately to be paid 
Foreign El.) 2,986 | 41529 | = a oo —_ 20,054 | out of the net revenue. In this table is stated the utmost liabilities of the com- 
a _— ] is ’ , ’ : 3,805 | pany, if no new lines or works be undertaken. The amount of these liabilities, 
a otal seen 35,676 24,770! 2,207 | 2,070 | 25,919 "14,173 | lea08 2.304 23.859 after crediting the realisable assets, is treated as so much additional capital to 
. EP PER. Be "Bags | Bags | Bags | Bags a ee be raised by loans. The company has power to construct additional branches, 
i _ » - a | Bn 418 | 3104) 2,329) 2,555) 5,791) 4,587 but these will be proceeded with only under the express direction of the share- 
. oom | 80, 57,904 14,741 | 19,415 24,652 | 26.982 | 63,156 70,444 holders. | In the meantime no expenditure upon them, beyond procuring the 
ret} aie Pkej PE ot OS aoe _ | acts of Parliament, has taken place. It is therefore unnecessary to enumerate 
" wormecs| 1553| 140) $05 | - a01| too] tied on | a iwrable Bi 
8 Do. Wild| '37| 701 a = = ures = 558 Table B is a statement of the financial position of the Norfolk Railway Com- 
7: < CAS. LIG.| 4,408| 3,427] 5,554) 2,352] 1,851) 1,324 4 1,546 | pany, amalgamated by agreement with the Eastern Counties Railway Com- 
b CINNAMON.| 3,652 | 3,882) 3,755 | 4,683 "630,019 fs 4,373 } 2 615 pany. It is made up on like principles to table A. This company’s authorised 
é § an a : ee new branches, not commenced, will be suspended in like manner to those of the 
Be P bags | bags | bags bags wage anon |B Eastern Counties Company. 
: PIMENTO 7,140 | 14,953 | 4,742 3776 61098 Si9| ai Table C is a su f th i : ‘ 
rEE Aaa tee 3,776) 61097 919} 1,163 | eG ummary of the capitals of the Eastern Counties and Norfolk 
‘| i ws Raw Materials, Dye Stuffs, &c. me te pe drawn from the tables of detail A and B. 
aaa}: "| Seba; Ueonep@acens | Sessan | GackanT Gaaaan eS nS nly TN SAAD Se 
6): : Cocningal., 9,730 11,896 oe oe ‘ S131 “OTL Paes | eens eee amount of working expenses, and the fixed charges of guaranteed 
# ; » J _|_ 8131 | 9711 | 3,751) 4,574 interest upon the same, the net surplus being applicable to dividend upon the 
li Soin Ee seats chests chests | chet A diame | a Laie Feu consolidated stock of the two companies. 
° i ae ’ see eee 3,292 2.520 z 
ee! 292 | 2,5 5,852 4,420 TABLE A 
ie oe __ | Eastern Counties Railway Com sc ida 
= | tons tons tons tons to } E : ion sl TS tnt oe : 00 
B. Locwoop...| 4,642 : ns tons | tons tons _ail York Extension shares, registered or entitled to b 000 
i si sO4 4,755 ove eee 4,995 5,140 | 2,340 | 2,102 xX; This includes « bonus capital of 1,087,097. aa 
} 7 J nd Eastern capital, ‘ ed fi 
Sse} 1,893 1,805 8 ove - | 1,68) 1,468 739 535 __ Cent perpetual et ee 920,800 0 ° 
a IN DIGO. so ; eee a Ditto, guaranteed six per cent perpetual ........000e 269,600 6 0 ° 
East India.| 26,814 4 ec 2. | chests — | chests | chests { chests | Eastern Counties Extension stock, Nos. 1 and 2. see 000 0 0 
22, = 115 | 25,160 | 35,505 | 30,208 | Eastern Councies five ver cent York Extension converted captital...... 43920 0 0 
Spanish vergus | onroas | serene | sorone | serene | serons  aameenl anand astern Counties six per cent perpetual stock ....e.-sssssssessveseesseeeese 675,920 0 0 
seeces = | .. 994 “ e 
| 1,587 1,406 1,232 A Total share capital carrying fixed interest or dividend secccsses 9,717,220 0 0 \ 
shine a on Coe S mount of ! astern Coun'ies debentures aud bonds, ' 
SALTPETRE. issued for Eastern Counties Railway Compan 820,616 0 0 
Di ' y 
rs ito advanced to Norfolk Com 
ieedee cl meee l eicesnemen PADY 10sec sercscecerer ees 30,000 0 0 
Potass ...| 7,010 | 4st gong tamer ee tons i tons tons Balance of liabilities beyond asset : 850,616 0 ¢ 
| > oe oo oe 6,276 | 8,618 | 1,442 1,548 during next year. - ludi = to be discharged at various periods 
beads oll , | boven ane mg including 50,000/ for contingencies beyond all | 
Soda ......| 2,892 bila koe | pepo severeasncesmannntgnocsocce qoocescesitiesesdecctsacdidntcstameces SOR TRE © 0} 
pe ht NB ame ot ane canieal and Mabilaee dievcticwsiesnpntclngcene NOPBLIOS Le 0 | 
: rT ; ae of liabilities remain paid ve, | 
= American... ae bags | bags bags | $ credit has been taken for the following items, “ os > .: : 
Brazil...) ‘296! - “ 2,311 716) 624 £ s4 
East India| 45, 96 “ eee 930 71! 409 eae and call on six per Cont StCCK scsscoersececscsnersssessrecesesse 151,865 0 0 | 
; Liverp!., all > - 60,288, ae 43,309 Betimnted or —— —_— OO TED ccc dicactdbicmmmmnestnts 38,340 0 0° 
3 ese cee, i ; us property, and 
: kinds 987,565 1,418,371] 121,770) 137,260) 913,280 iu 391,380) 460,280 | a guy from the Norfolk Ounpiey yas here 136,800 0 0 
‘ 121,770] 137,260] 976,809 1,298,0249 425,183\50ae22 woe onpnietensimnemeenatni, | SAID * ” | 
' 
5 oo 
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Total liabilities SOOO FOE Cee eH RRR R EEE EEe Te FOOSE OER EER EOE ETE He HOE FOR ORE TET ORE ETE 679,382 0 0 
Deduct assets a8 ADOVE «20-0000. oceee ovewecocevconccccsecccccccsosccese 60. SED «OO 
Balance £00 000000600 eeees 145 O0e teste eee Hee FEET EE HEE eo HOe FEDER HES Fen SeORORERD 283,757 00 


There remain outstanding beyond these items a few assets such as further 
gurplas property, estimated at 30,000/, &. The net amount receivable from 
these further assets will diminish pro tanto the balance of liabilities above debited 


















to capital, but being uncertain, and difficult or tedious to recover, they have not 
not been valued as producing any fixed amount. 
TABLE B. 
Norfolk Railway Company’s consolidated stock, including the ag- £ sd 
gregate of t 8.707 a 201 shares, which have been casierel, 
and are being called eeeecees ee cccccccsccees coves 1,940,390 0 0 
Norfolk ss puevanteed five | per cont stock .... «» 300,000 0 6 
Do —— @ half Per CONt StOCK nssceccesersereecsecsreesceeceeceeceseserse 105,000 0 0 
Do W: arene Valley shares, geereatend five per cent when duly 
ereeeeree rercenecenns ses vee ooees 00 00000: sevens ceoeee ces ceseee 36,980 0 0 
Lowestoft Soasuee, guaranteed six per "cent. stock o0 coves ~» 120,000 0 0 
Do four per cent stock, with equal participation in surplus profits 120,000 0 0 
Total share , carrying fixed interest or dividend ......... 1,722,370 0 0 
Amount of Norfolk Lowestoft Company's debentures sssssrecens 507,500 0 0 
Further liabilities to be paid in order to close the 
capital account, including Fakenham Branch and 
Lowestoft Harbour and debt to soentsene oa 
Company for advances ....++.0000000- sscseveesesess 186,178 0 0 
Less the amount due from calls to be 
made, and arrears of calls, &c., on 
Above Capital.....s..sercsessesrereeeeeres 113,485 0 0 
Surplus property realisable sree 15,000 0 0 
Total available assets ....0cccrecrsersrsersseeeeseeeee 128,485 0 0 
Remaining to be Paid..crorrereceeeecereererersrerersessrsseces os 57,693 0 0 
Total share and loan capital and liabilities of Norfolk 
COMPANY -scroccrcsccccssresesesseresees wccccnccccccecccccccs 62875638 O 0 


N.B.—The Eastern Counties Company “have @ guarantee that the amalgamated 
capital of the Norfolk Company shall not exceed 2,300,000/. 
TABLE C, 
£ s d 
5,886,980 0 0 
1,040,390 0 0 


rr 


6,927,370 0 0 
This joint capital divided into 20/ shares amounts to 346,368 shares. 
Eastern Counties oe Stocks. 


Total Eastern Counties Consolidated Stock entitled to dividends ...... 
Total Norfolk Company’s ditto ditto, when paid up.. 
N.B.—87,070/ aot yet paid up.......... 











Northern and Bastern s.ssesssscsseseecseesessensecereee res 1, 190,400 0 0 
Extension Nos. 1 and 2......cseccccesseesereeeceene ecovceeeee 1,920,000 0 0 
Converted York Extension “capital cetese ceesencee covecees 5 43,920 0 0 
Six per cent Perpetual stOCK 000.00 .-sseesereeserees 675.920 0 0 

Together ... sen +sse00 coeceee scccserccscereeseseee 3,830,240 0 0 

Norfolk Company’s Guaranteed ‘Stocks. 

Guaranteed five per cent stock...... coves coveeee 00 v0 e000 se 300,000 0 0 
Do five and a-half do ....00sssccercsscescersscseseserereesereee 105,000 0 0 
Do five do, when registered ssesscssesseseecseserssersereeese 36,989 0 O 
Do Lowestoft six per Cet dO ..scecseeserceeceeseeesenee cee 120,000 0 0 
Do do four per CONE oc sssseesseccecsescersreersreesresereeree 120,000 0 @ 

Together .......... eocees ecereereccccccsccscccccsccerecece «=. 681,980 0 0 
Debenture bonds of Eastern Counties Company. ove socomessreereeces = 950,616 0 0 
Liabilities Of dO... ones coc ccecces weccececocescecosececcecccccs §=—6«: 9885, 757 OO 
Debenture bonds of Norfolk Company coc cosenscocesec enceeceoesecceceees e seecee 507,500 0 0 
Liabilities Of dO ssssserersesseesee serene reeves ereccescocoesccccoose sesesesoceoeccocccoss 57,693 @ 6 


Total capital of Eastern Counties and Norfolk Railway Com- 
panies, inclusive of 1,087,900/ of bonus ee as before 
MENON ...s0e0eee00+ - 13,189,156 0 0 

When the Harwich branch and pier “shall ‘have ‘been ‘completed (to cost not 
exceeding 153,000/ for a single line), the Eastern Counties Company have agreed 
to lease this branch at 4} per cent and half profits. 

TABLE D. 

The total receipts for the current half-year will, it is expected, exceed 400,000! ; 
but looking at the additional mileage recently opened, and to be opened—at the 
further natural development of the traffic through agricultural district, which 
experience shows is of slow but steady growth —-and at the great and unprece- 
dented depression in the present trade of the country, it is considered that the 
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The total number of miles of railway belonging to the Eastern Counties Com- 
pany after the entire expenditure of the capital comprised in the 
Table C, will be 322 miles. Neither the Eastern Counties Company, nor the 
Norfolk Company has subscribed to any other line of railway, and each is entirely 
exempt from this species of burden. 

On the other hand, the company will have the advantage, without such bur- 
dens, of the Great Northern Company's loop line as a temporary feeder at 
Peterborough, and of the following mileage as permanent feeders, viz :— 

Miles. 
Eastern Union Railway, when completed, about ............... 150 
Midiand Railway, Syston to Peterborough, and at Syston, 
communicatjng with the North and North- West... neue 48 
East Anglian Railways .......... iabibadsdnascechinbtadteosueceus 64 
Newmarket and Chesterford Railway and Cambridge Branch 24 

When the Great Northern Line shall be finished and open between Peter- 
borough and London, and when the Eastern Union Line between Stowmarket 
and Norwich shall also be completed, some traffic will be abstracted from the 
company, or lessened in the mileage run of the Eastern Counties Railway and 
consequent productiveness; but the amount of traffic abstracted or lessened Ly 
these new lines will, it is considered, be compensated for by the additional cross 
traffic brought from the Great Northern Company’s districts upon the portions 
of the Eastern Counties Railway, in the counties of Cambridge, Suffolk, and 
Norfulk, and also by the additiona! traffic likely to be received on the Colchester 
line, from that part of the azricultural district between Stowmarket and Nor- 
wich, at present without railway accommodation. 

It will be observed with satisfaction that the debenture debts of the two com- 
panies form little more than one-tenth the aggregate amount of their capitals. 
Large borrowing powers still exist unexercised ; therefore ample means can be 
thus provided for discharging the remaining liabilities. 

The guarranteed interests are all permanently placed upon the firmest com- 
mercial footing, and entitled to the utmost confidence as investments. 

As regards all that portion of the capital of the Eastern Counties and Norfolk 
Companies which participates in dividends derived from net surplus revenue, it is 
certain that the traffic of the lines is yet far from being fully developed to the 
extent which further exertions will produce, aided by the advantages of the 
London terminus at the River Thames and the East India Docks, and by the 
probable opening up of new connexions with the North of Europe, through 
Lowestoft and Harwich. By order of the Board, 

Bishopsgate-station, Nov. 21. C. P. RONEY, Secretary. 





MIDLAND RAILWAY. 

According to public announcement, the directors of the Midland Railway 
Company have prepared the following tabular statement for circulation among 
the shareholders with a view to exhibit— 

1. The stock, share, and loan capital. 
¢| 2. The cost of lines producing revenue, and of working stock. 

3. The probable cost of lines in course of construction not producing revenue . 

4. Lines guaranteed and leased by the company. 

5. Lines in which the company is interested by subscription. 

6. Lines for which acts of parliament have been obtained, but which are not 
under contract. 

7. Summary of capital to be provided by the company. 


Stock, Share, and Loan Capital.—(No. 1.) 

Midland Consolidated Stock, including 25,0002 ae eats £ s 4d 
Stock, guaranteed a minimum of 6 per CONE seoseccoesscsersesceseeesee 6,590,786 13 4 
77,246 5O0L Shares ..0-00.00+ eoesquenecocssecccsnsecen.« Gene: © & 
Birmingham and Derby Consolidated "Stock... eee 975,533 9 0 
11,421,620 2 4 

In the above is included the nominal addition to capital from shares 

issued at a discouat by the three ee sana to the 
amalgamation .. 


SPEER ET ET EE TEE EER Hee Hee Ene Hee 





627,463 0 O 
10,794,157 2 4 

The amount uncalled or in arrear, including the Bristol and Bir- 
mingham BNBIOS ceccce socccocee soe see seeccescecsoecses 


POORER ORO EOE DERE ES OEE HER HEE Hee eee OOOO OE Tee ee eee eee eeee 





2,602,615 17 


re 


8,191,541 4 6 


ee 


Proportion of Stock and Share Cupital actually received. ...+.00.+.+ 








Amount of Debentures, Loans, &€ ...++ 3,766,419 0 0 
N.B.—In addition to the above, the company hold 9,007 shares of 40/ each 
not yet issued, amounting to 360,280/. 


Cost of Lines producing Revenue, and of Working Stock.—(No. 2.) 
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income for the year commencing July, 1849, will be not less than 940,000/; San Estimated * A ! 
and it is to be anticipated that this revenue will be susceptible of incresse. a “oan 4 F 
A deduction of 350,000 per annum for working expenses will be found, it is Name. Miles. to Oct. 24, Land and Works Total. d Z 
hoped, to exceed what those expenses will be actually reduced to by the econo- 1848. of Roads and | » 8 
my which will be constantly excercised in every department of the undertaking. . Stations. a 
The guaranteed interests on the Northern and Eastern Capital, and on the | Midland,j viz.: North Midland £ h £ Aweal 
Eastern Counties and Norfolk stocks, debentures, and liabilities, will, as appears | Midland Counties, and Bie | ie 19 
roe ba me Se in the aggregate to 320,548/. The net Nottinghem and Linesia i Railway, m di is 
including Southwell Branch... iy 
N. B. It will be found that in the above sum of 320,548/ interest at five per Souk dell Peterborough Line, 4 ae af 
cent has been charged on all the borrowed capital and liabilities. Any saving inc. purchase of Vakham Canal 484 > 9,692,149 seers 394,245 soos 10,076,394 ; iy 
upon that rate will tend to increase the dividend, Nottingham and Mansfield rem i * i 
During the current half-year a considerable portion of the capital will be ue ae cooaitlinemmanediih one rs # : 
unproductive, and during the next half-year the same will be the case, and the | Ashby Canal and tae Line as ya 
interest on that portion will not, therefore, be chargeable to revenue, but due | gWorking stock, including en- Ai ty 
allowance has been made in the liabilities for providing this interest. The cal- gine, carriages, waggons, &c., 1g a 
culations of revenue and the full charges upon it, before refered to, will therefore stationary engines, tools, & 4. — —1,672,265 soe 30,000 seveee 1,702,265 } . a 
tele date Gem July 1040. 2653 11,964,414 414,245 11,778,659 ‘ 


When the dividend on the 20/ shares exceeds five per cent, then 920,800/ of 
the Northern and Eastern capital has the right to participate equally and rate- 
ably in the dividend beyond five per cent. 

When the dividend on the 20/ shares exceeds six per cent, 269,600/ further 
of the Northern and Eastern capital, and 675,920/, the amount of the Six per 


a The outlay of 1,702,265/, for locomotive engines, carriages, waggons, &e. » is to 
provide for the working of the main line and branches, comprising a total of 498 
miles. This will give an average of 3,418/ per mile, not by any means an excessive 
amount, considering the peculiar character of the line, and the proportion which the 
heavy traffic bears to the other receipts. 


nt 


cent Perpetual Stock, will have the right to participate equally and rateably 


in the dividend beyond six per cent. Probable Cost of Lines in course of Construction not producing Revenue—(No. 3). 


Estimated 

It is impossible not to foresee that at intervals, in a series of years, the net re- Total amount required | 
venue will be called upon to contribute more than ordinary sums for the re- Name. Miles. Expenditure to complete 

acement of the perishable portions of the permanent way and working stock. to 24th = Works of Roads 

only practicable method of dealing with this contingency is the oreation of | 5 os... and Swannington Im- ) Oct. _— and a. ta. 
a Depreciation Fund, ifthe proprietors think fit; or to leave to the shareholders Sauna, Extensions. and 
of the day, when the extra outlays are made, to bear them. ere tcemiee ieee ae 
OBSERVATIONS ON THE ABOVE TABLES. Erewash V allay, Extension to 

It will be observed that exclusive of 87,070/ to be called up on certain Nor- Pinxton «++ FI 
folk shares, the entire amount of further capital required by both Erewash V alley, “Extension to esooss 391,796 sesvee 321,000 secese 712,796 | 
the Eastern Counties and Norfolk Companies wi!l not excerd 355,000/, a sum wards Clay CT088 ss.swsrsseee 2h 


Mauasfield and Pinxton, "widen- 


which may be reduced by receipts from further surpius property, &c. This ing and improving 


amount will be required in various sums over next year; a large portion being 


liabilities for working stock not yet delivered, and for Snes not yet conveyed 
to the company. 








27% 
The directors expect the Leicester and Swannington to be finished in the 
: ‘ 
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under its own control; and a pecuniary interest in 92% miles of railway, the 
traffic of which is likely to increase that of the main line. 


In looking at the future prospects of the company as to dividends, the directors 


spring of next year; and that part of the Erewash Valley under contract and 
the Mansfield and Pinxton railway, in the autumn, 


Lines guaranteed and Leased—No. 4. 












































Rate of Gua- Amount of | give the following facts for the guidance of the shareholders :-— 
Dividend 
Name. Length. Capital. eames. per aa The average receipt per mile per annum for the year ending June 30, 1844, was = 
£ per cent. £ § d aa oo. O00 Pee eee SOF OER EEE OEE HET ORE EEE EOE HEE EEe eer eeerer® F000 08 OOF Oe EOE SOT OOF ees ees 2,948 
: te 159,000 0 o. Gperpet. 9,000 0 0 saibinvassammidasiil seeseseeee 8,89] 
— = pa sik 145,000 9 .. 6 min. cee 8,700 0 0 | Ditto 1847  ..sercereeeceeeee ceveeseeee 2,709 


Ditto 1848  scccesccerseseesrerecessveeseresenes 


" 107,994 3 3 
Bristol and Birmingham... 95% «+. a@ 1,799,902 15 .. 6 perpet. ++ , 
Leicester and Swannington 16 .. 140,000 0 .. Sperpet. .. 11,200 0 0 


O00 O08 OEE SO OL EEE EEE HOE OEE OEE RES OES FEE SEF SEE Ses eeenee 








The estimated average receipt per mile per annum required to pay ¢/ 
Leeds and Bradford ww... 43 s- 900,000 0 . 10perpet. . 590,000 0 0} 10. ine works under contract are completed and paid for, is about 2,80! 
Miles 1853 «3,134,902 15 226,898 3 3 | In considering the probability of an increase of 230/ per mile per annum as 
i oeeees eneces eee 902 


a The sum received and receivable on account of pe a aoe tae stock 
ly 1,744,420 owing to the issue of some of the shares at a discoun®, : 
is Galy 8 per cent is payable for the present half-year, but the full dividend will be 
due in July 1849. 


Lines in which the Company is interested by Subscription—(No. 5.) 


compared with the average mileage receipt of the year ending June 30, 1948 
it is necessary to bear in mind that more than 150 miles of railway have been 
opened by this company since Midsummer, 1846, and a considerable portion 
within a few months only; that the traffic of a district is not thrown all at 
once upon a railway, but that it requires some years for its development ; that 


Probable | the traffic of this railway has suffered severely from the depression which has 

Length Total a been felt in all departments of commerce ; that it has also suffered from the 

Name. in i — ee. abstraction of traffic, caused by the opening of the Trent Valley, Caledonian, 

a, a £ : £ £ Great Northern, and other lines, but it is hoped that a general revival in trade 


é 
ee 12 severe 228,000 seoeee 57,000 weer 21,0000 
th Staffordshire, 6,000 shares 
-— on tae eta a 239 soreee 72,000 eevee 39,000 eee 12,0005 
Manchester and Lincoln Union 
Railway and Canal Sees 
from Stavely to orksop, ’ 
7.500 shares of 81 25 CaCH coccce cee seere. 60,750 coerce 30,750 wore Nil. 
South Devon, 1,000 shares of 50/ 
each, and 1,000 Preferential 
shares Of 251 C@Ch sccccocssscovee 57  cvvvee 75,000 severe 75,000 sovvee Nil. 


and the opening of the East Lancashire railway to Colne; the Manchester, 
Sheffield, and Lincolnshire, from New Holland and Great Grimsby to Lincoln ; 
the Matlock and Midland to Amber Gate, and the South Staffordshire Junction 
with the Birmingham and Derby, all of which are within a few months of com. 
pletion, will enable the company to realise the above increase. 

: By order of the Board of Directors, 

Derby, Nov. 17, 1848. J. F. BELL, Secretary. 


LIVERPOOL AND Bury.—The formal opening of this important line took 
place on Friday the 17th inst. Shortly after 11 o’clock, some of the principal 
directors and their friends left Liverpool in a train of seven or eight carriages, 
and traversed the whole distance to Bury. On the return, the party stayed and 
partook of a collation at the Clarence Hotel, Bolton. About 50 ladies and gentle- 
men sat down; Mr Stewart, the managing director of the line, occupying the 
chair. 


927 . 435,750 » — . ba 

a It is proposed at present to continue this line only to Rowsley, twelve miles from 
takin for which 21,0007 additional from this company will be sufficient, viz., 
14,0062 in 1849, and 7,000/ in 1850. 

’ A further call of 2/ per share will, it is believe’, complete this line. 

¢ This has become part of the Manchester, Sheffield, and Lincolnshire Railway and 
Canal Company ; it is understood that no further calls will be made. 

d These shares came into the possession of the company through the purchase of 
the Bristol and Birmingham Railway. 


Lines for which Acts of Parliament have been obtained, but which are not under 
Contract—(No. 6.) 
Amount Authorised by Act. 


~ 
In Stock 

Name. and By Ex- 
Shares. Loans. Total. pended.a 

Extension from Leicester, via £ £ £ £ 
Bedford to Hitchen, and 
to Northampton and 
Huntingdon ......cccsresesses 
Erewash Valiey, Extension to 
Clay Cross scovesecreosoeeeee 
Enlargement of Masboro’ and 
Normanton stations......00+ 34,000 sceove nee eoocee 34,000 +... Nil 
Birmingham Extension ......... 80,000 aeooe ove eonene 80,000 00. Nil 

Nottingham and Lincoln, Ex- 


RAILWAY BILLS FOR THE SESSION OF 1849.—The following companies 
have given notice of their intention to apply to parliament during the ensuing 
session for various powers, stated under their several heads. An extra Gaztie 
published on Saturday, contains farther notices :— 

Ambergate, Nottingham, and Boston and Eastern Junction—Amendment of 
Acts—Relinquishment of portions of line, and powers to transfer undertaking to 
other companies. 

Birkenhead, Lancashire, and Cheshire Junction—To abandon portions of the 
present line— Powers to extend the line to the London and North-Western at 
Birkenhead—Alterations of levels of Chester branch—Extension of time for 
purchase of land and for completing works— Powers to alter tolls and decrease 
capital, and to amend acts—Powers to sell or lease to the London and North- 
Western, to the Chester and Holyhead, or the Shrewsbury and Che-ter, or to 
amalgamate therewith, and to enable the two latter companies to take shares. 

Caledonian—Powers to lease or purchase the Scottish Central, in conjanction 
with the London and North Western and the Lancaster and Carlisle. 

Eastern Counties—* To amalgamate with the Norfolk, and amendment and 








2,250,000 seovee ave evvses 2,250,000 seoree Nil 
230,000 seveee ave evvvse —- 230,000 serone ove 






tension at Lincoln ........ 33,025 eeeeee eee eerece 33,025 evccee |= Nil consolidation of acts. 

Ripley Line and Branches, East Anglian—Extension of time for purchase of land and for constructing 
Junction at Long Eaton, lines. 
wa —— East Indian— Powers to make one or more lines in the East Indies. 
Branch, Coal station” at Edinburgh and Glasgow—Powers to enable the company to lease, purchase, 
Derby, and enlargement or amalgamate with the Wilsontown, Morningside, and Coltness lines. 
of Derby and Burton sao niee — - Edinburgh and Northern—Purchase of shares in the Stirling and Dumferm- 
stations Cocccceceecerecseescecess A eeeeee ’ eecese ’ eeeeee 1 

Gloucester and Stonchouse...... 110,000 soe ~. (110,000 =... xn | “meand Aberdeen, and confirming powers in relation thereto. 


King’s Norton & Hales-Owen 130,000  ...00» 43,000 
Clay Cross and Newark ds. 580,000 seroe ores eeee 580,000 vores Nil 
Leicester and Nuneaton......... 360,000 ..... > ecree 360,000 .... Nil 
Burton to Nuneaton ssessesersee 656,000 esoce ave evvese 656,000 severe Nil 
4,556,025 74,300 4,630,325 

@ The engineering and parliamentary expenses incurred in obtaining these different 
acts of parliament, and in opposing hostile schemes, are charged to the general account. 

6 Two and a haif miles under construction, to connect the Erewash Valley with the 
Mansfield and Pir.xton, the cost of which is included in Table No. 3. 


¢e Of this sum, 18,3107 16s 1d is to be found by other parties, if the lines are made, 
powers having been taken only for their accommodation. 


@ The branch to Southwell, 25 miles, has been made, and the cost is included in that 
of the Nottingham and Lincoln Railway. 

No part of these works will be undertaken without the previous sanction of 
the proprietors; a pledge to this effect was given at the last half-yearly 
meeting. 

The Leicester and Nuneaton Railway Act contains powers for the London 
and North-Western and Midland Companies to purchaze the railways, either 
together or separately ; the directors are of opinion that it ought to be wholly 
in the hands of this Company, and they have so agreed with the London and 
North-Western company, subject to the sanction of the shareholders. Although 


the act contains power to raise 360,000/, the line from Leicester to Nuneaton is 
estimated to cost only 250,0001. sun 


Summary of Capital (o be provided by the 2 7.) 
Expended to Estimat: 


Ely and Huntingdon—Extension of time for completing works. 

Great-Northern— Powers to amend previous acts—enlargements at and near 
Boston, Bentley and Lincoln. 

Great-Western—To construct a branch from the Windsor line of the Great 
Western to the Windsor, Staines, and South-Western at Datchet—Powers to 
amalgamate with the London and North-Western and London and South- 
Western. 

Lancaster and Carlisle—Powers to lease or purchase the Scottish Central 
—Line to Preston and Wyre, with branch Glasson Dock, and amendment of Acts. 

Lancaster and Preston—To amend previous acts—to alter tolls—Power to 
form a junction with the East Lancashire at Preston. 

Lancashire and Yorkshire—Extension of Ashton and Clifton branches, and 
abandonment of part of the latter—Extension of time for purchase of land— 
Regulation of capital and amendment of acts, 

Lancashire and London and North-Western—Transfer of interest with Preston 
and Wyre, &c., and regulating management of undertaking. 

Leeds and Thirsk—Powers to guarantee interest on certain shares, and for 
increasing the capital. 

Llynvi Valley— Alterations and enlargement of powers—Extension of time 
for constructing line. 

London and Blackwall—Amendment, and extension of time. 

London and North-Western—To lease or purchase the Scottish Central in 
conjunction with the Lancaster and Carlisle and Edinburgh and Glasgow and 
Caledonian—To repeal former acts—To amalgamate with the Great Western 
and London and South-Western. 


covece 173,000 severe Nil 








Mame. October 24, amount — Total. os and South-Western— Powers to enable this company to amalgamate 
1848. to comp w e London and North-Western and . yg 
Lines producing revenue, ineluding £ £ £ and Great- Western 


Manchester, Sheffield, and Lincolnshire—Consolidation and amendment of 


plant for main line and branches, acts. 


SCO Table No. 2 sscssrecreseorevereseers 11,364,414 coreorere 414,245 cocccoeee 11,778,659 
Lines in course of construction, see ’ a 


WEED Bs Bossenecsscmmntinerenntiemens 391,796 secccoree 321,000 
Subscriptions to other companies, 


see Table No. 5 OOF OOF OFF Bee Oe: SOC eEE Eee 201,750 eer eoceee 33,000 


Maryport and Carlisle— Powers to lease, or sell to, or amalgamate this under- 
taking with the York, Newcastle, and Berwick. 

Northern Counties Union— Powers to abandon the undertaking. 

North Staffordehire.— Arrangement with Staffordshire Potteries Waterworks 
and amendment of acts. 

Reading, Guildford, and Reigate—Branch to South-Western—Extension to 
Great-Weastern, and Berks and Hants. 


and ingham—Amendments of acts—Branches and 
Shrewsbury Birming previous 


Shrewsbury and Chester—For branches to the river Dee—Agreement for 
joint station at Shrewsbury— Power to subscribe to the Shrewsbury and Here- 


South-Eastern—Removal of restriction against opening the Tunbridge 
Wells and Hastings, and Ashford and Hastings—Compulsory powers for purchas- 
ing land— Alterations of roads and levels—Steamboats. 


* Anotice having appeared ofa proposed amalgamation of this company with the 
Eastern Union, the secretary has announced that it has been done without the 
* of the Eastern Counties Board, no negotiations having 


oor eeveee 712,796 
soe seseee 234,750 


11,957,960 768,245 12,726,205 
" It will be seen on reference to Table No. 7, that the amount of capital re- 
quired to complete the main line and branches, with the subscriptions to other 
companies, is 768,245/. 


To meet this outlay, the company have the power of making calls, which £ 
9,007 shares of 40/ each, not yet issued ...cccccsssese-seressesvensersersncarecerereeesere 960,280 








Deduct for completion of main line, branches, S&Cesececssssecereseresosesensenenzacee aieeaes 


‘When the lines now in course of construction are completed the com 
pan 
Will possess 498 miles of railway, 30 miles of canal, and 13 miles of trannvay, 


———————————— a 








ee eo ——aes= oe 


1848.] 


Stockton and Darlington—To amalgamate the line with the York, New- 
castle, and Berwick— Powers to alter the present line at Eaglescliffe and Stock- 
ton-on-Tees—To consolidate acts — Io increase capital—To lease or purchase the 
Middlesborough Docks. 

Wilsontown, Morningside, and Coltness— Lease to Edinburgh and Glasgow 


line. 

Windsor, Staines, and South-Western (Windsor Extension)--Powers to 
allow the London and South-Western to subscribe capital towards the under- 
taking, 

York and North Midland (Deviations)—Abandonment of several lines for 
which the company have powers, namely, between Market Weighton and Bever- 
ley, and Copmanthorpe and Tadcast:r. 

York, Newcastle, and Berwick— Powers to enable this company to subscribe 
capita] towards the construction of Sunderland Docks—To purchase or lease the 
Neweastle-upon-Tyne and Carlisle—To amalgamate the Maryport and Carlisle 
—Branch to quays at Newcastle—Branch to Barmouth and Alnmouth—Exten- 
sion of time for making Blyth, Thirsk, and Malton branches. 


—_e_—_— 
RAILWAY SHARE MARKET. 


LONDON. 

Monpay, Nov. 20.—:The railway market opened with little distinguishing 
feature beyond comparative flatness, but business improved towards the close 
of the day, and prices then in several cases left off slightly firmer. 

Tuespay, Nov. 21.—The railway market was not subjected to much fluc- 
tuation to-day, the business transacted being rather less extensive than of late. 
In some few cases prices were tolerably well maintained, but in others the 
tendency was to flatness. 

WEDNESDAY, Nov. 22.—-The railway market has manifested symptoms of 
heaviness throughout the day, which has not been in the least relieved by the 
character of the business transacted. The publication of the Eastern Counties 
and Midland railways’ financial statements bas created an unfavourable effect 
upon the shares of those lines, which are quoted ata decline. 

TuHurRspDAY, Nov. 23.—The railway market remains depressed, and, in- 
the absence of any fresh exciting causes, not much business has been trans 
acted. No general alteration occurred in the course of the day in prices; but 
Midland, York and North Midland, and one or two other descriptions, left off 
rather lower. 

Fripay, Nov. 24.—The share market continues heavy, and, in most cases, 
rices are rather lower. 
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Friday, Nov. 17. 
PARTNERSHIPS DISSOLVED. 

Carr and Nettleton, Wakefield, attorneys—Armour and Whiteford, Montreal, general 
merchants—Bowring and Pfleger, Fenchurch street, City, colonial brokers—Samuel 
and Levine, Sheffield, and Swansea—Wood and Robinson, Bradford, pawnbrokers— 
M‘ Millan and Asb, Bridgewater, drapers—Ryland and Dean, Birmingham, machinists 
—Carter and Carter, Ryde, Hampshire, saddlers—W. Nicholson, sen., W. Nicholson, 
jun., J. Nicholson, W. Graham, and R. Nicholson, St John street, Clerkenwell, dis- 
tillers, (so far as regards John Nicholson—Wooley and Edlin, Newton heath, Manches- 
ter, ofl manufacturers. 

DECLARATIONS OF DIVIDENDS. 

Anthony Bull, Bucklersbury, merchant—third div of ld, payable at 12 Birchin lane, 
City, on November 20, and two subsequent Mondays. 

Richard Parker, Hambro’ wharf, City, Oxford, and Anderton, Cheshire, wharfinger 
ee! div of 84, payable at 12 Birchin lane, City, on November 26, and two subsequent 

ondays. 

Henry Gibbs, Oxford, grocer—first div of 12s, payable at 1 Guildhall chambers, Ba- 
singhall street, on next and two following Wednesdays. 

Mary Hetherington, Lyme Regis, innkeeper—div of Is 10d, payable at Paul street, 
Exeter, on any Tuesday after Nov. 21. 

Edward Christopher Holland, Honiton, surgeon first div of 1s 6d, payable at Paul 
street, Exeter, on any Tuesday after Nov. 21. 

John Revan, Bridestow, Devonshire, tanner—first div of 4s 24d, payable at Paul 
street, Exeter, any Tuesday after Nov. 21. 

Raines Waite Appleton, Liverpool, merchant —second div of 834, payable at | Liver 
court, Liverpool, any yor 

James Bannister and Dinah Simpson, Liverpool, shipwrights—first and second divs 
(on new proofs) of 9s 3d, payable at 1 Liver court, Liverpool, any Monday. 

William Wingfield, Masborough, brewer—first div of lz 3d, payable at 5 Park row 
Leeds, on and after Nov. 17. 

SCOTCH SEQUESTRATIONS. 

William Richardson Roebuck, Glasgow, commission merchant. 

William Galbraith, Glasgow, baker. 

George Turnbull, Paisley, baker. 

Brown, Glasgow, grocer. 
Edward M‘Glashan, Edinburgh, bookseller. 


Tuesday, Nov. 21. 
PARTNERSHIPS DISSOLVED. 

Campbell and Co., Cologne, Prussia, merchants—Patterson and Co., Notting hill, 
proprietors of the establishment called the Hippodrome —Goode and Bromley, Goswell 
street, pawnbrokers—J. and W. D. Ruck, Tooley street, Southwark, wholesale cheese- 
mongers—Adkin, Brothers, Merthyr Tydvil, grocers—Walker and Co., Hawkshead, 
Lancashire, bobbin makers—Cotton and Buttress, Bishopsgate street Within, auc- 
tioneers—Stook and Pollard, Plymouth, coal merchants—Pringle and Harvey, Liver- 

J], merchants—Shepherd and Hoy, John street, Limehouse, grocers—Price and 
Howell, Blackmore street, Clare market, grocers—Emberton and Co., Burslem, earthen- 
ware manufacturers ; as far as regards T. Johnson—J. and A. Hayward, Melton, millers 
—Barry and Cleveland, Piccadilly fancy stationers—W., W. H., and G. English, Brighton 
and Lewes, cutlers; as far as regards G. English—Blenkhorn and Darley, Hudders- 
field, common brewers—J. and B. Pearson and Co., Manchester, woollen manufacturers; 
as far as regards J. Heywood. 

DECLARATIONS OF DIVIDENDS. 

Frys and Chapman, St Mildred’s court, bankers—eighth div of 24d on Saturday, Nov. 
25, and two subsequent Saturdays, at Mr Groom’s, Abchurch lane, 

J. Sridick, jun., Durham, bookseller—first and final div of 103d, on Saturday, Nov. 
25, or any subsequent Saturday, at Mr Baker’s, Newcastle-upon-Tyue. 

R. Britton, Biadford, Yorkshire, grocer—first div of 2s 31, on Tuesday, Nov. 2!, or 
any subsequent Tuesday, at Mr Hope’s, Leeds. 

. Arton, Pontefract, Yorkshire, innkeeper—first div of 6s, on Tuesday, Nov. 21, or 
"aor Tuesday, at Mr Hope’s, Leeds, 

° , Bingley, Yorkshire, worsted stuff manufacturer—first divof 3s 94d, on 
Tuesday, Nov. 21, or any subsequent Tuesday, at Mr Hope’s, Leeds. 

W. Jerrems, jun., Gainsborough, grocer—second and final div of 2d, and first, 
ag _ — a of 1s 44d,on Tuesday, Nov. 21, or any subsequent Tuesday, at 

ope’s, . 

J. Hooper, Honiton, market gardener—div of 1s 9d, on any Tuesday or Friday after 
the 27th of Nov,, at Mr Hernaman’s, Exeter. 

G. Bradford, Bridport, baker—div of 2s $d,on any Tuesday or Friday after the 27th 
Pri ie Donen omen tned Tuesdey or Friday after the 

. un., div of 24d, on any or y 
27thof Nov., at Mr Hernaman’s, Exeter. i 
G. W. Corrie, Piymonth, wine merchant—first div of 3s 4d, on any Tuesday or Fri- 
after the 27th of Nov., at Mr Hernaman’s, Exeter. 

- 8. Whitaker, Salford, wine and spirit dealer—first div of 3s 234, on any Tuesday, 
at Mr Hobson’s, Manchester. 
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T. Swift, Monmouth, Chepstow, and elsewhere, timber merchant—firs 
2s 6a, on ‘Wednesday, ‘Nov. 22, or any subsequent Wednesday, at Mr Acraman', 
L. Povey, Wootton-under-Edge, printer—first div nesda 
sat Aes an at air Acraman’s me re we 
x er, , ironmonger—fiast div of 2 Wednesda: 
sequent Wednesday, at Mr Acraman’s, Bristol. Oye 
Martin Nunn, Regent's cireus, O aoe iest eon wareh 
unn, 8 circus, Ox’ street, child 
Robert Wynne, Brentford, Middlesex, grocer. =n aoe re 
Samuel M. Halfhide, Cheshunt, Hertfordshire, linendraper. 
John Butler, Botolph lane, builder. 
Joseph Harvey, Catherine street, Strand, artists’ colourman. 
Francis Keats, Waterloo road, La.nbeth, and Worthing, draper and chinaman. 
Henry Rogers, High street, Southampton, draper. 
Thomas Manington, Brighton, tobacconist. 
John Cockey, jan., Portsmouth, shipbuilder, 
William H. Walsham, Chapel street, Clerkenwell, builder. 
Frederick B. Stacy, Albion place, Blackfriars bridge, law stationer. 
. oma N. Brown, Fetter lane, pawnbroker, and Throgmorton street, stock- 
roker, 
Alfred Powell, Shenstone, Staffordshire, engineer. 
William Wall, Bidenbury, Herefordshire, cattle dealer. 
Thomas Booth, F«zely, Staffordshire, miller. 
Abiaham Bethridge, Brimingham, and Wolverhampton, manufacturer of the British 
patent lap joint welded iron tube. 
Richard and William Rogers, Trowbridge, tallowchandlers. 
John Roles, Maiden Newton, Dorsetshire, linendraper. 
John J. Kingdon, Plympton St Mary, Devonshire, saddler. 
John Pearson, Middleton, Yorkshire miller. 
Robert Hebblethwaite and James Hirst, Halifax, Yorkshire, dyers. 
William Carpenter, Liverpool, shipowner. 
Matthew Warren, Macclesfield, Cheshire, silk dyer. 
Francis Deflinne, Manchester, check manufacturer. 
John Stringer, Kingston-upon-Hul!, draper. 
SCOTCH SEQUESTRATIONS, 
J. Neill, Glasgow, merchant. 
J. M‘Kissock, Glasgow, manufacturer. 


Gazette of Last Night. 


BANKRUPTCY SUPERSEDED. 
James Jackson, oil and colourman, Tooley street, Southwark. 
Charles Savage, sen., builder, Portsea. 
BANKRUPTS. 








Robert Busby, cowkeeper, Wood street, Bethnal green. 

William Stiles, coppersmith, Lisle street, Leicester square. 

Henry Clayton, gold chaser, Langton street, Brick lane, Saint Lukes. 

Sidney Adcock, jeweller, Edward’s street, Marylebone. 

James Warne, grocer, Newport, Isle of Wight. 

John Thorman, tea dealer, Camberwell. 

John Gurman, builder, Bitterne, Southampton. 

Jobn Collin, linendraper, Newark-upon-Tren', Nottingham. 

Jobn James Palmer, jeweller, Birmingham. 

John Davies, jun., linendraper, Lianelly, Carmarthenshire. 

Robert Charles Pinneli, general shopkeeper, Abersychan, Monmouthshire. 
Alexander Anderson Black, mercbant, Liverpool. 

John Ridgway, merchant, Liverpool. 

Jchn Jones, ironmonger, Stockport. 

John Geo: ge Thomson, agent, Manchester. 

Abraham Bettridge, steel pen manufacturer, Birmingham. 

Thomas Henry Walker, manufacturer of earthenware, Longtov, Stoke-upon-Trem. 
George Brier, stone mason, Kirkheaton, Yorkshire. 
Thomas Dawson, fishmonger, Pontefract. 














THE ZOLLVEREIN DuTies.—The states of the Zollverein are understood to 
have consented to the admission of British goods free from the additional duties 
provided they are accompanied by certificates of origin; and, the Prussian go- 
vernment has intimated an intention of reimbursing the additional duties al- 
ready paid on British merchandise imported with proper certificates, and of 
inviting the other states of the Zollverein to adopt the same course. 

LIBERALISM OF THE Pope.—As proof that our Pontiff has personally no 
objection to hallow by the church’s benison the marriage of parties who cannot 
give up their respective conscientious belief, he has allowed a young Roman 
spinster to wed her lover, an adherent of the synagogue, and whose creed con- 
tinues to stop short at the blank page that separates the Old Testament from the 
New. This occurrence has just taken plece in the parish of St Paul. 

A Contrast.—The State Government of South Carolina, where there are 
34,000 slaves to 260,000 free people, costs 347,000 dols, or 1dol 33c per free 
head. Massachusetts governs 800,000 free people for 57 cents per head. 

Hop Duty.— The following is an account of the duty on hops of the growth 
of the year 1848, distinguishing the districts, and the old from the new duty :— 





Distrticts. Duty. 
£ad 
Barnstaple ...ccccccccoscssecsecccece seahententenesee 139 3 0 
DORMS .ccccccccccvescccccesccvccccocsecccocece eocee 1311 5& 
SI kntcncsdccoveccivonse b scece ebeedadndees 43 6 11h 
CamtesBery ..ccccccccccccsccccccccscocsescoccescetoes 78,137 8 11 
GIGI siccivcnccesccesctncccasenscessoccosonccsces . 214 9 
BIG E inicivocensocccccsscecocsencencecesncesoccoonces 269 56 2 
TRIO ccveccecvccescccccoscocceecscsvovescescoesonrce 1,058 18 4 
GloCester ......ccccscrcccccccccescccccccccoccococoecs . 117 12 13 
GrANthaM© ......ccccccccccccccccccccscevccescseeee ee 62 0 0% 
TEAR ccccccscccccccccccccccocccccccccccccssccecccscce 15,273 2 6 
TRIED ccccccccccccccccccccccsesescoccscossooes one BRED 3 
Tale Of WIRE ..0ccccccsesccccccccceccsecsccorsoes eee 8,116 14 10 
BIIIE issepanpennenncnnia, conees ptenbitrentiienemneng 1,821 13 114 
GRIN cnccsccccsen:secccsoscccconsconenee evccecses 2015 98 
REMI oo cccccccreccoccccscccccscccescocccvececoocce 68 15 10 
ROCKS .....cccccocccccccccccccccccccccccescccese 134,081 7 7 
Salisbury ........... eseceessed sosconoceeseces ecese 26 18 5% 
ABER cc sccnceccsccce aiisiedhiindiamanenienniamnnnnis 12 4 7% 
BIND kn ceccesecesnccccevesccccnscocscccesees 1,394 15 7% 
BeMBOK ccccee c coccccsccccccccccccesscccccosccooese 914 165 10% 
I i nccescccacasecntectoacennebcccccesnes eevee 139 14 9 
BUTTE ccccccceccece geceenate ebjgnadibennenseseentest 117,427 17 14 
Wales, Middle .......cc.ccccccccccscscccseccsceees 88 2 1} 
Worcester ........+. cccesecccscocsescsccoesoveceese 6,369 10 6 
£387,887 18 74 
Old duty, at 1 12-20d per ID..........s00eeee 212,416 5& 14 8-20 
New duty, at $ 8-20d per ID..........ceceeee 157,003 6 4h 12-20 - 
Additional duty of 5 per cent, per Act 3 
Vict. 6. XVii......00e0 ecceccccescceoes cccceeee 18,468 7 14 





387,887 18 7} 
L. 8. Lyng, Accountant-General. 
Excise Office, London, Nov. 11, 1848. 


————— 
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Che EGronomist’s Railway Share *Rist. 


The highest prices of the day are given. 
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